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CITY OF MORGAN HILL REPORT Prepared By:
MEETING DATE: January 26, 2005 Finance Director
REFINANCING OF MADRONE BUSINESS PARK Submitted By:
ASSESSMENT DISTRICT BONDS — SERIES 2000-1 City Manager
RECOMMENDED ACTIONS:

1. Open and close the public hearing

2. As the City Council, adopt the Resolution declaring its intention to issue refunding bonds and
directing preparation of a reassessment report.

3. As the City Council, adopt the Resolution approving a reassessment report and confirming
reassessments.

4. As the City Council, adopt the Resolution authorizing the issuance and sale of bonds.

5. As the City Council, adopt the Resolution making a finding of significant public benefit.

6. As the Authority Commission of the Financing Authority, adopt the Resolution authorizing the
issuance, sale, and delivery of bonds.

7. As the City Council, approve agreements with RBC Dain Rauscher Inc. for financial advisory
services, with Richards, Watson & Gershon for bond counsel and disclosure counsel services,
with NBS Government Finance Group for reassessment engineering services, and with Carneghi-
Blum & Partners, Inc. for appraisal services; and direct the City Manager to execute these
agreements.

EXECUTIVE SUMMARY: The City plans to refund the outstanding Madrone Business Park
Assessment District Series 2000-1, Limited Obligation Improvement Bonds in order to take advantage
of lower interest rates and provide property owners within the Madrone Business Park Assessment
District (the “District”) with lower annual assessment payments.

Pursuant to California State law, certain requirements must be met in order to refund assessment district
bonds. One of these requirements is for the principal amount of the refunding assessment bonds (the
“reassessment bonds”) to be less than or equal to the principal amount of the old, or refunded,
assessment bonds. In order to meet the State law requirement, the City is utilizing a financing structure
allowed under the Marks-Roos Local Bond Pooling Act of 1985. This financing structure calls for a
two-tiered debt structure. The first tier “Local Obligation Bonds” will not exceed the principal amount
of the old assessment bonds being refunded. This tier constitutes the actual new lien against the
District’s property owners and will meet the legal requirement. The City will authorize and issue the
new Local Obligation Bonds and then sell them to the Authority, which will then simultaneously issue
the second tier “Authority Bonds.” The Authority will then sell the Authority Bonds to investors at
interest rates that will result in lower annual assessments to the property owners. The interest rates on
the Local Obligation Bonds will be set at levels that will be sufficient to produce principal and interest
payments that will amortize the principal and interest payments on the Authority Bonds.

FISCAL IMPACT: By refinancing, the City will save property owners approximately$1.4 million in
gross dollars or $700,000 in net present value dollars. This represents a savings of approximately 7%
to those owners.



SUMMARY OF ATTACHMENTS**

Attachment
1) City Council Resolution declaring intention to issue refunding bonds
2) City Council Resolution approving reassessment report and confirming reassessments
3) Reassessment Report
4) City Council Resolution authorizing the issuance of refunding improvement bonds
5) Preliminary Official Statement
6) Bond Purchase Agreement for reassessment bonds
7) Bond Purchase Contract for Authority reassessment revenue bonds
8) Fiscal Agent Agreement
9) Escrow Agreement
10) Continuing Disclosure Agreement
11) City Council Resolution making finding of significant public benefit
12) Authority Resolution authorizing the issuance of Authority reassessment revenue bonds
13) Indenture of Trust
14) Financial Advisory Agreement
15) Special Legal Counsel Agreement
16) Reassessment Engineering Services Agreement
17) Appraisal Agreement
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** The documents listed above have not been included in the general agenda packet, but have been
distributed, by supplement, to the City Council for their review. These documents are available for
review by the public on the City’s web page and are also available for review at the City Clerk’s office
at City Hall.



RESOLUTION NO.

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF MORGAN
HILL, CALIFORNIA, DECLARING ITS INTENTION TO ISSUE
REFUNDING BONDS FOR ASSESSMENT DISTRICT NO. 2000-1
(MADRONE BUSINESS PARK); DIRECTING THE PREPARATION OF A
REPORT PURSUANT TO SECTION 9523 OF THE CALIFORNIA
STREETS AND HIGHWAY CODE; MAKING OTHER
DETERMINATIONS RELATING TO THE REFUNDING; AND
DIRECTING OTHER MATTERS RELATING THERETO

RECITALS:

WHEREAS, the City of Morgan Hill (the “City”’) has heretofore formed Assessment
District No. 2000-1 (Madrone Business Park) (the “District”) pursuant to the Municipal

Improvement Act of 1913 (the “Improvement Act”) as set forth in Division 12 (commencing
with Section 10000) of the California Streets and Highway Code (the “Code”); and

WHEREAS, the City has issued, pursuant to the Improvement Bond Act of 1915 as set
forth in Division 10 (commencing with Section 8500) of the Code, its (i) Limited Obligation
Improvement Bonds, Assessment District No. 2000-1 (Madrone Business Park), Series A 2000
(the “Prior 2000A Bonds”), of which $8,620,000 in principal amount remain outstanding, and
(i1) Limited Obligation Improvement Bonds, Assessment District No. 2000-1 (Madrone Business
Park), Series B 2000 (Taxable) (the “Prior 2000B Bonds,” and together with the Prior 2000A
Bonds, the “Prior Bonds”), of which $1,440,000 in principal amount remain outstanding; and

WHEREAS, in light of currently favorable market conditions, the City has proposed
issuing bonds (“Refunding Bonds™) in two series to refund the Prior Bonds pursuant to the
Refunding Act of 1984 for 1915 Improvement Act Bonds (the “1984 Refunding Act”), as set
forth in Division 11.5 (commencing with Section 9500) of the Code; and

WHEREAS, such refunding will be beneficial to the public as the amounts required for
principal and interest payments each year for the Refunding Bonds are expected to be lower than

those for the Prior Bonds; and

WHEREAS, the City Council desires to initiate proceedings to issue the Refunding
Bonds pursuant to the 1984 Refunding Act; and
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NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF MORGAN HILL
DOES HEREBY RESOLVE, FIND, DECLARE AND ORDER AS FOLLOWS:

Section 1. Recitals. The above recitals, and each of them, are all true and correct.
Section 2. Finding of Public Interest. Pursuant to Section 9520 of the Code, the City

Council hereby finds that public interest requires the refunding of the Prior Bonds, subject to the
City Council’s review of the Reassessment Report described in Section 5 below.

Section 3. Declaration of Intention to Issue Refunding Bonds and Levy Reassessments.
Pursuant to Section 9520 of the Code, and subject to the terms and conditions set forth in this
Resolution, the City Council hereby declares its intention to issue the Refunding Bonds to refund
the remaining outstanding Prior Bonds and levy reassessments (“Reassessments”) against parcels
in the District.

Section 4. Appointment of Reassessment Engineer, Financial Advisor, Bond Counsel
and Appraiser. The appointments of (i) NBS Government Finance Group as the Reassessment
Engineer, (i1)) RBC Dain Rauscher Inc., as the financial advisor to the City, and (iii) Richards,
Watson & Gershon, A Professional Corporation, as Bond Counsel, in connection with the above-
described refunding are hereby approved. The appointment of Carneghi-Blum & Partners, Inc.
to prepare an appraisal of all or a portion of the property in the District in connection with such
refunding is hereby approved. Fees of each of the foregoing shall be paid from the proceeds of
the Refunding Bonds and in accordance with the agreements on file in the office of the Finance
Director of the City.

Section 5. Preparation of Reassessment Report. The Reassessment Engineer shall
prepare and file with the office of the City Clerk, no later than 30 days after the date of this
Resolution, a report (the “Reassessment Report”) on the estimated Reassessments to be levied
upon the issuance of the Refunding Bonds. The Reassessment Report shall contain (a) all of the
information required by Section 9523 of the Code to be contained therein, and (b) such
additional information as necessary and appropriate to enable the City Council to make a
determination on whether the refunding, as proposed, will satisfy the conditions set forth in
clauses (1) and (3) of Section 9525(a) of the Code.

Section 6. Limited Obligation of the City. The City shall not be obligated to advance
available funds from the City Treasury to cure any deficiency which may occur in the bond
redemption funds for the Refunding Bonds. This determination shall be clearly stated in the text
of the Refunding Bonds. The designated names of the Refunding Bonds shall include the words
“limited obligation refunding improvement bonds.”

Section 7. Certain Terms of Refunding Bonds. The Refunding Bonds shall be issued
and sold in the manner consistent with the 1984 Refunding Act and the conditions set forth
below in this Resolution. Notice is hereby given as follows:
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(a)

(b)

(©)

(d)

The Refunding Bonds shall (i) represent and be secured by unpaid Reassessments
to be levied on parcels in the District, (ii) bear interest at a rate of not exceeding
12 percent per annum, or such other maximum interest rate permitted by law, and
(ii1) be issued in the manner provided by the 1984 Refunding Act.

The last installment of the Refunding Bonds shall mature on September 2nd of a
year that is not later than 2025 (i.e., the year of the final maturity for the Prior
Bonds).

The Refunding Bonds may be issued in two series, and each series of bonds may
be in the form of serial or term bonds, or a combination thereof.

Interest on the Refunding Bonds shall be payable on March 2nd and September
2nd of each year (each an “Interest Payment Date”) during which the Refunding
Bonds shall remain outstanding.

Section 8. Determinations Regarding Annual Principal and Interest. The City Council
hereby determines as follows:

(a)

(b)

The principal amount of such Refunding Bonds maturing or becoming subject to
mandatory prior redemption each year shall be other than an amount equal to an
even annual proportion of the aggregate principal of such Refunding Bonds.

The amount of principal maturing or becoming subject to mandatory prior
redemption in each year, plus the amount of interest payable in that year, shall be
in an aggregate amount that is substantially equal each year; provided, however,
that moneys falling due on the first maturity or the first mandatory prior
redemption date may be adjusted to reflect the amount of interest earned from
date when such Refunding Bonds bear interest to the date when the first interest
on such Refunding Bonds is payable.

Section 9. Provisions for Redemption. The City Council hereby further determines as

follows:

(a)

Each Refunding Bond, or any portion of thereof in a fixed amount or any integral
multiple of the fixed amount, shall be subject to optional redemption in advance
of its maturity on any Interest Payment Date upon payment to the registered
owner of the principal and accrued interest to the date of redemption, together
with a redemption premium. The redemption premium shall be in an amount
equal to a percentage (which may be zero percent) of the principal of the
Refunding Bonds subject to redemption, as determined in accordance with the
resolution(s), indenture(s), fiscal agent agreement(s) or other similar instrument(s)
pursuant to which the Refunding Bonds are to be issued; provided, however, that
the redemption premium for the first five (5) years of the term of the Refunding
Bonds shall be in an amount not less than three percent (3%) of the principal.
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(b) Notwithstanding the foregoing, to the extent that such Refunding Bonds include
one or more term bonds, such term bonds shall be subject to mandatory prior
redemption, without premium, through annual sinking fund installments
conforming to the requirements of Section 8 of this Resolution.

Section 10. Collection of Reassessments and Advance Retirement of Refunding Bonds.
Pursuant to Section 8760 of the Code, the City Council hereby proposes to proceed in
accordance with Part 11.1 (commencing with Section 8760) of the Code with respect to the
collection of the Reassessments and the advance retirement, if any, of the Refunding Bonds.

Section 11. Person Designated to Collect Reassessments. The City Council hereby
designates the City Treasurer, or an agent designated by the City Treasurer in writing, to collect
and receive the Reassessments.

Section 12. Original Assessment to Remain in Effect until Refunding Bonds Issuance.
All original assessments (“Original Assessments”) levied in the District relating to the Prior
Bonds shall continue and remain in full force and effect until the Refunding Bonds have been
issued by the City pursuant to the provisions of the 1984 Refunding Act. Upon issuance of the
Refunding Bonds, the Original Assessments shall be superseded and supplanted by the
Reassessments; provided, however, if any installment of Original Assessments with respect to a
parcel in the District is unpaid as of the date of issuance of the Refunding Bonds, the lien of the
Original Assessments with respect to such parcel shall continue and remain in effect.

Section 13. Other Acts. The officers of the City are hereby authorized and directed,
jointly and severally, to do any and all things which they may deem necessary or advisable in
order to effectuate the purposes of this Resolution and any such actions previously taken by such
officers are hereby ratified and confirmed.

Section 14. Effective Date. This Resolution shall take effect immediately upon adoption.
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PASSED AND ADOPTED by the City Council of the City of Morgan Hill at a regular
meeting held on the 26th day of January, 2005, by the following vote:

AYES: COUNCIL MEMBERS:
NOES: COUNCIL MEMBERS:
ABSTAIN: COUNCIL MEMBERS:

ABSENT: COUNCIL MEMBERS:

Mayor

ATTEST:

City Clerk
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RESOLUTION NO.

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF MORGAN
HILL, CALIFORNIA, APPROVING A REASSESSMENT REPORT
PREPARED IN CONNECTION WITH THE ISSUANCE OF REFUNDING
BONDS FOR ASSESSMENT DISTRICT NO. 2000-1 (MADRONE
BUSINESS PARK); CONFIRMING REASSESSMENTS FOR SUCH
REFUNDING BONDS; MAKING OTHER FINDINGS IN CONNECTION
THEREWITH; ORDERING REFUNDING AND REASSESSMENTS; AND
DIRECTING AND APPROVING OTHER MATTERS RELATING
THERETO

RECITALS:

WHEREAS, the City of Morgan Hill (the “City”) has heretofore formed Assessment
District No. 2000-1 (Madrone Business Park) (the “District”) pursuant to the Municipal

Improvement Act of 1913 (the “Improvement Act”) as set forth in Division 12 (commencing
with Section 10000) of the California Streets and Highway Code (the “Code”); and

WHEREAS, the City has issued, pursuant to the Improvement Bond Act of 1915 as set
forth in Division 10 (commencing with Section 8500) of the Code, its (i) Limited Obligation
Improvement Bonds, Assessment District No. 2000-1 (Madrone Business Park), Series A 2000
(the “Prior 2000A Bonds”), of which $8,620,000 in principal amount remain outstanding, and
(i1) Limited Obligation Improvement Bonds, Assessment District No. 2000-1 (Madrone Business
Park), Series B 2000 (Taxable) (the “Prior 2000B Bonds,” and together with the Series A 2000
Bonds, the “Prior Bonds”), of which $1,440,000 in principal amount remain outstanding; and

WHEREAS, the City Council of the City (the “City Council”) has adopted its Resolution
No. (the “Resolution of Intention”) and initiated proceedings to issue bonds (the
“Refunding Bonds”) to refund all of the remaining Prior Bonds pursuant to the Refunding Act of
1984 for 1915 Improvement Act Bonds (the “1984 Refunding Act”), as set forth in Division 11.5
(commencing with Section 9500) of the California Streets and Highways Code (the “Code”); and

WHEREAS, in accordance with Section 9523 of the Code, the City Council has ordered
NBS Government Finance Group (the “Reassessment Engineer”) to prepare a report on the
reassessments to be levied in connection with the issuance of the Refunding Bonds; and

WHEREAS, the Reassessment Engineer’s report, entitled “City of Morgan Hill
Assessment District No. 2000-1 (Madrone Business Park), Limited Obligation Refunding
Improvement Bonds, Series 2005, Reassessment Report” (the “Reassessment Report”), has been
presented to the City Council and is on file with the City Clerk;

NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF MORGAN HILL
DOES HEREBY RESOLVE, FIND, DECLARE AND ORDER AS FOLLOWS:
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Section 1. Recitals. The above recitals, and each of them, are true and correct.

Section 2. Approval of Reassessment Report. The Reassessment Report, in the form
presented to the City Council and on file with the City Clerk, is hereby approved.

Section 3. Findings Pursuant to Section 9525 of the Code. The City Council hereby
determines that the following conditions have been satisfied:

(a) Each estimated annual installment of principal and interest on the Reassessments,
as set forth pursuant to Section 9523(d) of the Code, is less than the
corresponding annual installment of principal and interest on the portion of the
original assessment being superseded and supplanted, as set forth in Section
9523(c) of the Code, by the same percentage for all subdivisions of land within
the District. Amounts, if any, added to the annual installments of the
Reassessments because of delinquency in payment on the original assessments
have not been considered in the calculation supporting this finding.

(b) The number of years to maturity of all Refunding Bonds is not more than the
number of years to the last maturity of the Prior Bonds.

() The principal amount of the Reassessment on each subdivision of land within the
District is less than the unpaid principal amount of the portion of the original
assessment being superseded and supplanted by the same percentage for each
subdivision of land within the District. Amounts, if any, added to the
Reassessments because of delinquency in payment on the original assessments
have not been considered in the calculation supporting this finding.

Section 4. Modifications to Reassessment Report. The City Council hereby authorizes
the Mayor, the City Manager, the Treasurer, the Director of Finance, or any of them, to approve
any necessary or appropriate modifications to the Reassessment Report to reflect changes in the
amounts of contribution from existing moneys on hand with respect to District, and in any other
amounts, so long as such modifications would not cause any of the findings set forth in Section 3
of this Resolution (as if made by the City Council after such modifications have been made) to
be false. Such Reassessment Report, as modified pursuant to this Section 4, shall stand as the
Reassessment Report for the purposes of these proceedings relating to the issuance of the
Refunding Bonds.

Section 5. Confirmation of Reassessments. The public interest requires, and the City
Council hereby orders, the refunding and reassessments for the District to be done and completed
as described in and in accordance with the 1984 Refunding Act, the Resolution of Intention, this
Resolution and the Reassessment Report. The Reassessments and the contribution from the
existing funds of the District, set forth in the Reassessment Report, are hereby approved and
confirmed, and a copy of this Resolution shall be entered upon the minutes of this meeting of the
City Council.
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Section 6. Authorization for Issuance of Refunding Bonds. The City Council hereby
authorizes the issuance and sale of the Refunding Bonds to represent all unpaid Reassessments.
The Refunding Bonds shall be issued in accordance with the provisions of the 1984 Refunding
Act and the terms of the Refunding Bonds (including, but not limited to, interest rates,
redemption provisions and maturity) shall be consistent with the parameters set forth in the
Resolution of Intention.

Section 7. Incorporation of District Map; Omission of Certain Parcels from
Reassessments. The properties within the District will benefit by the refunding and reassessment
contemplated hereby and shall be assessed to pay the costs and expenses thereof, including
installments of principal and interest on the Refunding Bonds. The exterior boundaries of
District are shown on the map on file with the City Clerk and approved by the City Council’s
Resolution No. 5356, adopted on March 15, 2000. Such map is incorporated into this Resolution
by this reference. All public streets, highways, lanes, rights-of-way, alleys and other public
places within the District in use in the performance of any public function, all lands owned by
any public entity, including the United States, the State of California, the County of Santa Clara
(the “County”) and any divisions or departments of any of them, and all parcels with respect to
which assessment liens relating to the Prior Bonds have been discharged prior to the issuance of
the Refunding Bonds shall be omitted from the reassessments to be levied.

Section 8. Recordation of Reassessments and Reassessment Diagram. The
Reassessments provided for herein, together with the reassessment diagram related thereto, as set
forth in the Reassessment Report are hereby approved and confirmed as the reassessments and
reassessment diagram of the properties to be reassessed in the District in these proceedings. The
final reassessments thereof shall immediately be recorded in the office of the Superintendent of
Streets. Immediately thereafter, a copy of such reassessment diagram shall be filed in the office
of the County Recorder and a Notice of Reassessment relating thereto, referencing such diagram,
shall be recorded in the office of the County Recorder, all pursuant to the provisions of Division
4.5 (commencing with Section 3100, and specifically Section 3114) of the Code. Upon
recordation, the reassessments shall become liens upon the various parcels of land assessed as
shown on the reassessment diagram.

Section 9. Records and Collection of Reassessment Payments. A copy of this
Resolution confirming the Reassessments authorized hereunder (which reassessments shall
constitute the security for the Refunding Bonds) shall be filed in the office of the City Treasurer,
and the City Treasurer shall keep the record showing the several installments of principal and
interest on the reassessments that are to be collected each year during the term of the Refunding
Bonds. An annual portion of each reassessment, together with annual interest on such
reassessment, shall be payable in the same manner and at the same time and in the same
installments as the general property taxes of the City and shall be payable and become delinquent
at the same time and in the same proportionate amount. Each year the annual installments shall
be submitted to the County Auditor for purposes of collection, and the County Auditor shall, at
the close of the tax collecting season, promptly render to the City Treasurer a detailed report
showing the amount of such installments, interest, penalties and percentages so collected.

Section 10. Other Acts. The officers of the City are hereby authorized and directed,
jointly and severally, to do any and all things that they may deem necessary or advisable in order
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to effectuate the purposes of this Resolution and any such actions previously taken by such
officers are hereby ratified and confirmed.

Section 11. Effective Date. This Resolution shall take effect immediately upon adoption.

PASSED AND ADOPTED by the City Council of the City of Morgan Hill at a regular
meeting held on the 26th day of January, 2005, by the following vote:

AYES: COUNCIL MEMBERS:
NOES: COUNCIL MEMBERS:
ABSTAIN: COUNCIL MEMBERS:

ABSENT: COUNCIL MEMBERS:

Mayor

ATTEST:

City Clerk
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City of Morgan Hill
Assessment District No. 2000-1 (Madrone Business Park)
Limited Obligation Refunding Improvement Bonds, Series 2005

Reassessment Report
Division 11.5, Streets and Highways Code of the State of California
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City of Morgan Hill
Assessment District No. 2000-1 (Madrone Business Park)
Limited Obligation Refunding Improvement Bonds, Series 2005

Reassessment Report

WHEREAS, on , the City Council of the City of Morgan Hill (the
“Agency”), pursuant to the provisions of the Refunding Act of 1984 for 1915 Improvement
Act Bonds (the “Act”), adopted Resolution No. (the “Resolution of Intention”)
declaring its intention to refund the outstanding bonds (the “Prior Bonds”) of the Madrone
Business Park Assessment District No. 2000-1 (the “District”) and to levy reassessments
on the property within the District as security for the refunding bonds;

WHEREAS, the Resolution of Intention directed the undersigned to make and file a
report presenting a schedule setting forth the unpaid principal and interest of the Prior
Bonds to be refunded and the total amounts thereof, the total estimated principal amount of
the reassessment and of the refunding bonds and the maximum interest thereon, together
with an estimate of the cost of the reassessment and of issuing the refunding bonds, the
auditor’s record showing the schedule of principal installments and interest on all unpaid
original assessments and the total amounts thereof, the estimated amount of each
reassessment, identified by reassessment number corresponding to the reassessment
number of the reassessment diagram, together with a proposed auditor’s record for the
reassessment, and reassessment diagram showing the District and the boundaries and
dimensions of the subdivisions of land within the District. Each subdivision, including
separate condominium interest as defined in Section 783 of the Civil Code, shall be given
a separate number upon the diagram to which Resolution reference is hereby made for
further particulars;

NOW THEREFORE, the undersigned by virtue of the authorization provided in the
Resolution of Intention has prepared this report regarding the reassessment to be levied
pursuant to the Act on property within the District to accomplish the refunding of the Prior
Bonds and which will be security for the refunding bonds.

The amounts to be paid for said refunding, together with the expenses incidental
thereto, and the reassessment balance are set forth herein.

And | do hereby reassess and apportion the total amount of the cost and expenses
of said reassessment and refunding upon the several lots, pieces or parcels or portions of
lots or subdivisions of land liable therefore and benefited thereby, and hereinafter
numbered to correspond with the numbers upon the attached diagram, upon each thereof,
severally and respectively, as more particularly set forth in the reassessment roll attached
and by reference made a part hereof.

Page 1



City of Morgan Hill
Assessment District No. 2000-1 (Madrone Business Park)
Limited Obligation Refunding Improvement Bonds, Series 2005

There were $100,000 in principal amount of Series A Bonds and $20,000 in
principal amount of Series B Bonds called using surplus funds. The assessment lien on
each parcel is not reduced by these bond calls. However, to the extent that money is
available in any year, after taking into account delinquencies and other expenses of the
District, each parcel may be given a credit which in effect reduces that year’'s assessment.
The schedules set forth on pp. 13 through 32 of this report compare the amortization of the
reassessments based on the proposed debt service schedule of the refunding bonds and
the amortization of the refunded assessment based on the Auditor's Records. These
schedules do not take into account the bond calls performed using the surplus funds or the
potential annual credits that property owners may receive.

As required by the Act, a diagram hereto attached shows the District and also the
boundaries and dimensions of the respective subdivisions of land within the District as the
same existed at the time of the passage of the Resolution of Intention, each of which
subdivisions having been given a separate number upon said diagram.

Said reassessment is made upon the several subdivisions of land within the District
in proportion to the unpaid principal amount of the original assessment recorded as a lien
against each said subdivisions of land. The assessment identification numbers set forth in
the Reassessment Roll and elsewhere herein are the identifying numbers of the parcels of
land within the District as they appear on the Reassessment Diagram.

Each subdivision of land reassessed is described in the Reassessment Roll by
reference to its parcel number as shown on the Assessor’'s Maps of the County of Santa
Clara for fiscal year 2004-05 and includes all such parcels. For a more particular
description of said property, reference is hereby made to the deeds and maps on file and
of record in the office of the County Recorder of said County.

Notice is hereby given that serial refunding bonds to represent unpaid
reassessments and bear interest at the rate of not to exceed twelve percent (12%) per
annum, will be issued thereunder in the manner provided by Chapter 3 of Division 11.5 of
the Streets and Highways Code, the Refunding Act of 1984 for 1915 Improvement Act
Bonds, and the last installment of such refunding bonds shall mature not later than
September 2, 2025.

Dated as of

NBS
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Assessment District No. 2000-1 (Madrone Business Park)

CITY OF MORGAN HILL

Limited Obligation Refunding Improvement Bonds, Series 2005

SOURCES:

USES:

(1) Par Amount of Bonds

(1) Bond Proceeds*

Cost Estimate

TOTAL SOURCES

TOTAL USES

* Includes amounts to be deposited in the escrow fund for refunding the Prior Bonds and
the following estimated costs of issuance:

Item

Financial Advisor
City Admin. Fee
Appraisal
Assessment Engineer
Bond Counsel
Disclosure Counsel
Counsel Fee for
Reassessment Proc.
Trustee
Escrow Agent
POS/OS Printing
Verification Agent
Contingency

TOTAL

$ 50,500.00
53,575.00
7,000.00
5,250.00
51,125.00
25,325.00

2,000.00
4,100.00
2,500.00
9,000.00
3,000.00
10,000.00

$223,375.00
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CITY OF MORGAN HILL
Assessment District No. 2000-1 (Madrone Business Park)
Limited Obligation Refunding Improvement Bonds, Series 2005

Series A - Refunded Bonds Original Debt Service Schedule

Payment Interest Semi-Annual
Date Rate Principal Interest Payment Total

3/2/2005 $292,887.50 $292,887.50
9/2/2005 5.650% $210,000.00 292,887.50 502,887.50 $795,775.00
3/2/2006 286,955.00 286,955.00
9/2/2006 5.750% 220,000.00 286,955.00 506,955.00 793,910.00
3/2/2007 280,630.00 280,630.00
9/2/2007 5.800% 235,000.00 280,630.00 515,630.00 796,260.00
3/2/2008 273,815.00 273,815.00
9/2/2008 5.900% 250,000.00 273,815.00 523,815.00 797,630.00
3/2/2009 266,440.00 266,440.00
9/2/2009 6.000% 260,000.00 266,440.00 526,440.00 792,880.00
3/2/2010 258,640.00 258,640.00
9/2/2010 6.100% 280,000.00 258,640.00 538,640.00 797,280.00
3/2/2011 250,100.00 250,100.00
9/2/2011 6.200% 295,000.00 250,100.00 545,100.00 795,200.00
3/2/2012 240,955.00 240,955.00
9/2/2012 6.300% 315,000.00 240,955.00 555,955.00 796,910.00
3/2/2013 231,032.50 231,032.50
9/2/2013 6.400% 335,000.00 231,032.50 566,032.50 797,065.00
3/2/2014 220,312.50 220,312.50
9/2/2014 6.500% 355,000.00 220,312.50 575,312.50 795,625.00
3/2/2015 208,775.00 208,775.00
9/2/2015 7.000% 380,000.00 208,775.00 588,775.00 797,550.00
3/2/2016 195,475.00 195,475.00
9/2/2016 7.000% 405,000.00 195,475.00 600,475.00 795,950.00
3/2/2017 181,300.00 181,300.00
9/2/2017 7.000% 430,000.00 181,300.00 611,300.00 792,600.00
3/2/2018 166,250.00 166,250.00
9/2/2018 7.000% 465,000.00 166,250.00 631,250.00 797,500.00
3/2/2019 149,975.00 149,975.00
9/2/2019 7.000% 495,000.00 149,975.00 644,975.00 794,950.00
3/2/2020 132,650.00 132,650.00
9/2/2020 7.000% 530,000.00 132,650.00 662,650.00 795,300.00
3/2/2021 114,100.00 114,100.00
9/2/2021 7.000% 565,000.00 114,100.00 679,100.00 793,200.00
3/2/2022 94,325.00 94,325.00
9/2/2022 7.000% 605,000.00 94,325.00 699,325.00 793,650.00
3/2/2023 73,150.00 73,150.00
9/2/2023 7.000% 650,000.00 73,150.00 723,150.00 796,300.00
3/2/2024 50,400.00 50,400.00
9/2/2024 7.000% 695,000.00 50,400.00 745,400.00 795,800.00
3/2/2025 26,075.00 26,075.00
9/2/2025 7.000% 745,000.00 26,075.00 771,075.00 797,150.00

Totals $8,720,000.00 | $7,988,485.00 | $16,708,485.00 | $16,708,485.00
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CITY OF MORGAN HILL
Assessment District No. 2000-1 (Madrone Business Park)
Limited Obligation Refunding Improvement Bonds, Series 2005

Series B - Refunded Bonds Original Debt Service Schedule

Payment Interest Semi-Annual

Date Rate Principal Interest Payment Total
3/2/2005 $70,580.00 $70,580.00
9/2/2005 9.400% $25,000.00 70,580.00 95,580.00 $166,160.00
3/2/2006 69,405.00 69,405.00
9/2/2006 9.400% 25,000.00 69,405.00 94,405.00 163,810.00
3/2/2007 68,230.00 68,230.00
9/2/2007 9.400% 30,000.00 68,230.00 98,230.00 166,460.00
3/2/2008 66,820.00 66,820.00
9/2/2008 9.400% 30,000.00 66,820.00 96,820.00 163,640.00
3/2/2009 65,410.00 65,410.00
9/2/2009 9.400% 35,000.00 65,410.00 100,410.00 165,820.00
3/2/2010 63,765.00 63,765.00
9/2/2010 9.400% 40,000.00 63,765.00 103,765.00 167,530.00
3/2/2011 61,885.00 61,885.00
9/2/2011 9.400% 40,000.00 61,885.00 101,885.00 163,770.00
3/2/2012 60,005.00 60,005.00
9/2/2012 9.400% 45,000.00 60,005.00 105,005.00 165,010.00
3/2/2013 57,890.00 57,890.00
9/2/2013 9.650% 50,000.00 57,890.00 107,890.00 165,780.00
3/2/2014 55,477.50 55,477.50
9/2/2014 9.650% 55,000.00 55,477.50 110,477.50 165,955.00
3/2/2015 52,823.75 52,823.75
9/2/2015 9.650% 60,000.00 52,823.75 112,823.75 165,647.50
3/2/2016 49,928.75 49,928.75
9/2/2016 9.650% 65,000.00 49,928.75 114,928.75 164,857.50
3/2/2017 46,792.50 46,792.50
9/2/2017 9.650% 70,000.00 46,792.50 116,792.50 163,585.00
3/2/2018 43,415.00 43,415.00
9/2/2018 9.650% 80,000.00 43,415.00 123,415.00 166,830.00
3/2/2019 39,555.00 39,555.00
9/2/2019 9.650% 85,000.00 39,555.00 124,555.00 164,110.00
3/2/2020 35,453.75 35,453.75
9/2/2020 9.650% 95,000.00 35,453.75 130,453.75 165,907.50
3/2/2021 30,870.00 30,870.00
9/2/2021 9.800% 105,000.00 30,870.00 135,870.00 166,740.00
3/2/2022 25,725.00 25,725.00
9/2/2022 9.800% 115,000.00 25,725.00 140,725.00 166,450.00
3/2/2023 20,090.00 20,090.00
9/2/2023 9.800% 125,000.00 20,090.00 145,090.00 165,180.00
3/2/2024 13,965.00 13,965.00
9/2/2024 9.800% 135,000.00 13,965.00 148,965.00 162,930.00
3/2/2025 7,350.00 7,350.00
9/2/2025 9.800% 150,000.00 7,350.00 157,350.00 164,700.00

Totals $1,460,000.00 | $2,010,872.50 $3,470,872.50 $3,470,872.50
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CITY OF MORGAN HILL

Assessment District No. 2000-1 (Madrone Business Park)
Limited Obligation Refunding Improvement Bonds, Series 2005

Series A - Refunded Bonds Actual Debt Service Schedule net of all Bondcalls

Payment Interest Semi-Annual
Date Rate Principal Interest Payment Total

3/2/2005 $289,527.50 $289,527.50

9/2/2005 5.650% $210,000.00 289,527.50 499,527.50 $789,055.00
3/2/2006 283,595.00 283,595.00

9/2/2006 5.750% 220,000.00 283,595.00 503,595.00 787,190.00
3/2/2007 277,270.00 277,270.00

9/2/2007 5.800% 235,000.00 277,270.00 512,270.00 789,540.00
3/2/2008 270,455.00 270,455.00

9/2/2008 5.900% 245,000.00 270,455.00 515,455.00 785,910.00
3/2/2009 263,227.50 263,227.50

9/2/2009 6.000% 255,000.00 263,227.50 518,227.50 781,455.00
3/2/2010 255,577.50 255,577.50

9/2/2010 6.100% 275,000.00 255,577.50 530,577.50 786,155.00
3/2/2011 247,190.00 247,190.00

9/2/2011 6.200% 290,000.00 247,190.00 537,190.00 784,380.00
3/2/2012 238,200.00 238,200.00

9/2/2012 6.300% 310,000.00 238,200.00 548,200.00 786,400.00
3/2/2013 228,435.00 228,435.00

9/2/2013 6.400% 330,000.00 228,435.00 558,435.00 786,870.00
3/2/2014 217,875.00 217,875.00

9/2/2014 6.500% 350,000.00 217,875.00 567,875.00 785,750.00
3/2/2015 206,500.00 206,500.00

9/2/2015 7.000% 375,000.00 206,500.00 581,500.00 788,000.00
3/2/2016 193,375.00 193,375.00

9/2/2016 7.000% 400,000.00 193,375.00 593,375.00 786,750.00
3/2/2017 179,375.00 179,375.00

9/2/2017 7.000% 425,000.00 179,375.00 604,375.00 783,750.00
3/2/2018 164,500.00 164,500.00

9/2/2018 7.000% 460,000.00 164,500.00 624,500.00 789,000.00
3/2/2019 148,400.00 148,400.00

9/2/2019 7.000% 490,000.00 148,400.00 638,400.00 786,800.00
3/2/2020 131,250.00 131,250.00

9/2/2020 7.000% 525,000.00 131,250.00 656,250.00 787,500.00
3/2/2021 112,875.00 112,875.00

9/2/2021 7.000% 560,000.00 112,875.00 672,875.00 785,750.00
3/2/2022 93,275.00 93,275.00

9/2/2022 7.000% 600,000.00 93,275.00 693,275.00 786,550.00
3/2/2023 72,275.00 72,275.00

9/2/2023 7.000% 645,000.00 72,275.00 717,275.00 789,550.00
3/2/2024 49,700.00 49,700.00

9/2/2024 7.000% 685,000.00 49,700.00 734,700.00 784,400.00
3/2/2025 25,725.00 25,725.00

9/2/2025 7.000% 735,000.00 25,725.00 760,725.00 786,450.00
Totals $8,620,000.00 $7,897,205.00 $16,517,205.00 $16,517,205.00
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Assessment District No. 2000-1 (Madrone Business Park)

CITY OF MORGAN HILL

Limited Obligation Refunding Improvement Bonds, Series 2005

Series B - Refunded Bonds Actual Debt Service Schedule net of all Bondcalls

Payment Interest Semi-Annual

Date Rate Principal Interest Payment Total
3/2/2005 $69,600.00 $69,600.00
9/2/2005 9.400% $25,000.00 69,600.00 94,600.00 $164,200.00
3/2/2006 68,425.00 68,425.00
9/2/2006 9.400% 25,000.00 68,425.00 93,425.00 161,850.00
3/2/2007 67,250.00 67,250.00
9/2/2007 9.400% 30,000.00 67,250.00 97,250.00 164,500.00
3/2/2008 65,840.00 65,840.00
9/2/2008 9.400% 30,000.00 65,840.00 95,840.00 161,680.00
3/2/2009 64,430.00 64,430.00
9/2/2009 9.400% 35,000.00 64,430.00 99,430.00 163,860.00
3/2/2010 62,785.00 62,785.00
9/2/2010 9.400% 40,000.00 62,785.00 102,785.00 165,570.00
3/2/2011 60,905.00 60,905.00
9/2/2011 9.400% 40,000.00 60,905.00 100,905.00 161,810.00
3/2/2012 59,025.00 59,025.00
9/2/2012 9.400% 45,000.00 59,025.00 104,025.00 163,050.00
3/2/2013 56,910.00 56,910.00
9/2/2013 9.650% 50,000.00 56,910.00 106,910.00 163,820.00
3/2/2014 54,497.50 54,497.50
9/2/2014 9.650% 55,000.00 54,497.50 109,497.50 163,995.00
3/2/2015 51,843.75 51,843.75
9/2/2015 9.650% 60,000.00 51,843.75 111,843.75 163,687.50
3/2/2016 48,948.75 48,948.75
9/2/2016 9.650% 65,000.00 48,948.75 113,948.75 162,897.50
3/2/2017 45,812.50 45,812.50
9/2/2017 9.650% 70,000.00 45,812.50 115,812.50 161,625.00
3/2/2018 42,435.00 42,435.00
9/2/2018 9.650% 80,000.00 42,435.00 122,435.00 164,870.00
3/2/2019 38,575.00 38,575.00
9/2/2019 9.650% 85,000.00 38,575.00 123,575.00 162,150.00
3/2/2020 34,473.75 34,473.75
9/2/2020 9.650% 95,000.00 34,473.75 129,473.75 163,947.50
3/2/2021 29,890.00 29,890.00
9/2/2021 9.800% 105,000.00 29,890.00 134,890.00 164,780.00
3/2/2022 24,745.00 24,745.00
9/2/2022 9.800% 110,000.00 24,745.00 134,745.00 159,490.00
3/2/2023 19,355.00 19,355.00
9/2/2023 9.800% 120,000.00 19,355.00 139,355.00 158,710.00
3/2/2024 13,475.00 13,475.00
9/2/2024 9.800% 130,000.00 13,475.00 143,475.00 156,950.00
3/2/2025 7,105.00 7,105.00
9/2/2025 9.800% 145,000.00 7,105.00 152,105.00 159,210.00

Totals $1,440,000.00 $1,972,652.50 $3,412,652.50 $3,412,652.50
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CITY OF MORGAN HILL

Assessment District No. 2000-1 (Madrone Business Park)
Limited Obligation Refunding Improvement Bonds, Series 2005

Series A - Refunded Parcel's Aggregate Amortization Schedule

Payment Interest Semi-Annual

Date Rate Principal Interest Payment Total
3/2/2005 $292,887.50 $292,887.50

9/2/2005 5.650% $210,000.00 292,887.50 502,887.50 $795,775.00
3/2/2006 286,955.00 286,955.00

9/2/2006 5.750% 220,000.00 286,955.00 506,955.00 793,910.00
3/2/2007 280,630.00 280,630.00

9/2/2007 5.800% 235,000.00 280,630.00 515,630.00 796,260.00
3/2/2008 273,815.00 273,815.00

9/2/2008 5.900% 250,000.00 273,815.00 523,815.00 797,630.00
3/2/2009 266,440.00 266,440.00

9/2/2009 6.000% 260,000.00 266,440.00 526,440.00 792,880.00
3/2/2010 258,640.00 258,640.00

9/2/2010 6.100% 280,000.00 258,640.00 538,640.00 797,280.00
3/2/2011 250,100.00 250,100.00

9/2/2011 6.200% 295,000.00 250,100.00 545,100.00 795,200.00
3/2/2012 240,955.00 240,955.00

9/2/2012 6.300% 315,000.00 240,955.00 555,955.00 796,910.00
3/2/2013 231,032.50 231,032.50

9/2/2013 6.400% 335,000.00 231,032.50 566,032.50 797,065.00
3/2/2014 220,312.50 220,312.50

9/2/2014 6.500% 355,000.00 220,312.50 575,312.50 795,625.00
3/2/2015 208,775.00 208,775.00

9/2/2015 7.000% 380,000.00 208,775.00 588,775.00 797,550.00
3/2/2016 195,475.00 195,475.00

9/2/2016 7.000% 405,000.00 195,475.00 600,475.00 795,950.00
3/2/2017 181,300.00 181,300.00

9/2/2017 7.000% 430,000.00 181,300.00 611,300.00 792,600.00
3/2/2018 166,250.00 166,250.00

9/2/2018 7.000% 465,000.00 166,250.00 631,250.00 797,500.00
3/2/2019 149,975.00 149,975.00

9/2/2019 7.000% 495,000.00 149,975.00 644,975.00 794,950.00
3/2/2020 132,650.00 132,650.00

9/2/2020 7.000% 530,000.00 132,650.00 662,650.00 795,300.00
3/2/2021 114,100.00 114,100.00

9/2/2021 7.000% 565,000.00 114,100.00 679,100.00 793,200.00
3/2/2022 94,325.00 94,325.00

9/2/2022 7.000% 605,000.00 94,325.00 699,325.00 793,650.00
3/2/2023 73,150.00 73,150.00

9/2/2023 7.000% 650,000.00 73,150.00 723,150.00 796,300.00
3/2/2024 50,400.00 50,400.00

9/2/2024 7.000% 695,000.00 50,400.00 745,400.00 795,800.00
3/2/2025 26,075.00 26,075.00

9/2/2025 7.000% 745,000.00 26,075.00 771,075.00 797,150.00

Totals $8,720,000.00 | $7,988,485.00 | $16,708,485.00 | $16,708,485.00

Page 8




CITY OF MORGAN HILL

Assessment District No. 2000-1 (Madrone Business Park)
Limited Obligation Refunding Improvement Bonds, Series 2005

Series B - Refunded Parcel's Aggregate Amortization Schedule

Payment Interest Semi-Annual

Date Rate Principal Interest Payment Total
3/2/2005 $70,580.00 $70,580.00

9/2/2005 9.400% $25,000.00 70,580.00 95,580.00 $166,160.00
3/2/2006 69,405.00 69,405.00

9/2/2006 9.400% 25,000.00 69,405.00 94,405.00 163,810.00
3/2/2007 68,230.00 68,230.00

9/2/2007 9.400% 30,000.00 68,230.00 98,230.00 166,460.00
3/2/2008 66,820.00 66,820.00

9/2/2008 9.400% 30,000.00 66,820.00 96,820.00 163,640.00
3/2/2009 65,410.00 65,410.00

9/2/2009 9.400% 35,000.00 65,410.00 100,410.00 165,820.00
3/2/2010 63,765.00 63,765.00

9/2/2010 9.400% 40,000.00 63,765.00 103,765.00 167,530.00
3/2/2011 61,885.00 61,885.00

9/2/2011 9.400% 40,000.00 61,885.00 101,885.00 163,770.00
3/2/2012 60,005.00 60,005.00

9/2/2012 9.400% 45,000.00 60,005.00 105,005.00 165,010.00
3/2/2013 57,890.00 57,890.00

9/2/2013 9.650% 50,000.00 57,890.00 107,890.00 165,780.00
3/2/2014 55,477.50 55,477.50

9/2/2014 9.650% 55,000.00 55,477.50 110,477.50 165,955.00
3/2/2015 52,823.75 52,823.75

9/2/2015 9.650% 60,000.00 52,823.75 112,823.75 165,647.50
3/2/2016 49,928.75 49,928.75

9/2/2016 9.650% 65,000.00 49,928.75 114,928.75 164,857.50
3/2/2017 46,792.50 46,792.50

9/2/2017 9.650% 70,000.00 46,792.50 116,792.50 163,585.00
3/2/2018 43,415.00 43,415.00

9/2/2018 9.650% 80,000.00 43,415.00 123,415.00 166,830.00
3/2/2019 39,555.00 39,555.00

9/2/2019 9.650% 85,000.00 39,555.00 124,555.00 164,110.00
3/2/2020 35,453.75 35,453.75

9/2/2020 9.650% 95,000.00 35,453.75 130,453.75 165,907.50
3/2/2021 30,870.00 30,870.00

9/2/2021 9.800% 105,000.00 30,870.00 135,870.00 166,740.00
3/2/2022 25,725.00 25,725.00

9/2/2022 9.800% 115,000.00 25,725.00 140,725.00 166,450.00
3/2/2023 20,090.00 20,090.00

9/2/2023 9.800% 125,000.00 20,090.00 145,090.00 165,180.00
3/2/2024 13,965.00 13,965.00

9/2/2024 9.800% 135,000.00 13,965.00 148,965.00 162,930.00
3/2/2025 7,350.00 7,350.00

9/2/2025 9.800% 150,000.00 7,350.00 157,350.00 164,700.00

Totals $1,460,000.00 | $2,010,872.50 [ $3,470,872.50 $3,470,872.50
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CITY OF MORGAN HILL

Assessment District No. 2000-1 (Madrone Business Park)
Limited Obligation Refunding Improvement Bonds, Series 2005

Combined Series A & B - Refunded Parcel's Aggregate Amortization Schedule

Payment Interest Semi-Annual
Date Rate Principal Interest Payment Total
3/2/2005 $363,467.50 $363,467.50
9/2/2005 $235,000.00 363,467.50 598,467.50 $961,935.00
3/2/2006 356,360.00 356,360.00
9/2/2006 245,000.00 356,360.00 601,360.00 957,720.00
3/2/2007 348,860.00 348,860.00
9/2/2007 265,000.00 348,860.00 613,860.00 962,720.00
3/2/2008 340,635.00 340,635.00
9/2/2008 280,000.00 340,635.00 620,635.00 961,270.00
3/2/2009 331,850.00 331,850.00
9/2/2009 295,000.00 331,850.00 626,850.00 958,700.00
3/2/2010 322,405.00 322,405.00
9/2/2010 320,000.00 322,405.00 642,405.00 964,810.00
3/2/2011 311,985.00 311,985.00
9/2/2011 335,000.00 311,985.00 646,985.00 958,970.00
3/2/2012 300,960.00 300,960.00
9/2/2012 360,000.00 300,960.00 660,960.00 961,920.00
3/2/2013 288,922.50 288,922.50
9/2/2013 385,000.00 288,922.50 673,922.50 962,845.00
3/2/2014 275,790.00 275,790.00
9/2/2014 410,000.00 275,790.00 685,790.00 961,580.00
3/2/2015 261,598.75 261,598.75
9/2/2015 440,000.00 261,598.75 701,598.75 963,197.50
3/2/2016 245,403.75 245,403.75
9/2/2016 470,000.00 245,403.75 715,403.75 960,807.50
3/2/2017 228,092.50 228,092.50
9/2/2017 500,000.00 228,092.50 728,092.50 956,185.00
3/2/2018 209,665.00 209,665.00
9/2/2018 545,000.00 209,665.00 754,665.00 964,330.00
3/2/2019 189,530.00 189,530.00
9/2/2019 580,000.00 189,530.00 769,530.00 959,060.00
3/2/2020 168,103.75 168,103.75
9/2/2020 625,000.00 168,103.75 793,103.75 961,207.50
3/2/2021 144,970.00 144,970.00
9/2/2021 670,000.00 144,970.00 814,970.00 959,940.00
3/2/2022 120,050.00 120,050.00
9/2/2022 720,000.00 120,050.00 840,050.00 960,100.00
3/2/2023 93,240.00 93,240.00
9/2/2023 775,000.00 93,240.00 868,240.00 961,480.00
3/2/2024 64,365.00 64,365.00
9/2/2024 830,000.00 64,365.00 894,365.00 958,730.00
3/2/2025 33,425.00 33,425.00
9/2/2025 895,000.00 33,425.00 928,425.00 961,850.00
Totals $10,180,000.00 | $9,999,357.50 | $20,179,357.50 | $20,179,357.50
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CITY OF MORGAN HILL

Assessment District No. 2000-1 (Madrone Business Park)
Limited Obligation Refunding Improvement Bonds, Series 2005

Refunding Bonds Original Debt Service Schedule

Payment Interest Semi-Annual

Date Rate Principal Interest Payment Total
3/2/2005 $1,961.11 $1,961.11

9/2/2005 7.021% $598,000.00 352,980.78 950,980.78 $952,941.89
3/2/2006 331,987.99 331,987.99

9/2/2006 7.021% 226,000.00 331,987.99 557,987.99 889,975.97
3/2/2007 324,054.26 324,054.26

9/2/2007 7.021% 251,000.00 324,054.26 575,054.26 899,108.51
3/2/2008 315,242.90 315,242.90

9/2/2008 7.021% 262,000.00 315,242.90 577,242.90 892,485.80
3/2/2009 306,045.39 306,045.39

9/2/2009 7.021% 281,000.00 306,045.39 587,045.39 893,090.78
3/2/2010 296,180.89 296,180.89

9/2/2010 7.021% 306,000.00 296,180.89 602,180.89 898,361.77
3/2/2011 285,438.76 285,438.76

9/2/2011 7.021% 320,000.00 285,438.76 605,438.76 890,877.51
3/2/2012 274,205.16 274,205.16

9/2/2012 7.021% 344,000.00 274,205.16 618,205.16 892,410.31
3/2/2013 262,129.04 262,129.04

9/2/2013 7.021% 374,000.00 262,129.04 636,129.04 898,258.07
3/2/2014 248,999.77 248,999.77

9/2/2014 7.021% 398,000.00 248,999.77 646,999.77 895,999.53
3/2/2015 235,027.98 235,027.98

9/2/2015 7.021% 423,000.00 235,027.98 658,027.98 893,055.95
3/2/2016 220,178.56 220,178.56

9/2/2016 7.021% 453,000.00 220,178.56 673,178.56 893,357.12
3/2/2017 204,276.00 204,276.00

9/2/2017 7.021% 483,000.00 204,276.00 687,276.00 891,551.99
3/2/2018 187,320.28 187,320.28

9/2/2018 7.021% 523,000.00 187,320.28 710,320.28 897,640.56
3/2/2019 168,960.37 168,960.37

9/2/2019 7.021% 553,000.00 168,960.37 721,960.37 890,920.73
3/2/2020 149,547.30 149,547.30

9/2/2020 7.021% 598,000.00 149,547.30 747,547.30 897,094.60
3/2/2021 128,554.51 128,554.51

9/2/2021 7.021% 638,000.00 128,554.51 766,554.51 895,109.02
3/2/2022 106,157.52 106,157.52

9/2/2022 7.021% 679,000.00 106,157.52 785,157.52 891,315.04
3/2/2023 82,321.23 82,321.23

9/2/2023 7.021% 733,000.00 82,321.23 815,321.23 897,642.45
3/2/2024 56,589.26 56,589.26

9/2/2024 7.021% 778,000.00 56,589.26 834,589.26 891,178.52
3/2/2025 29,277.57 29,277.57

9/2/2025 7.021% 834,000.00 29,277.57 863,277.57 892,555.14

Totals $10,055,000.00 | $8,779,931.26 | $18,834,931.26 | $18,834,931.26
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Limited Obligation Refunding Improvement Bonds, Series 2005

CITY OF MORGAN HILL
Assessment District No. 2000-1 (Madrone Business Park)

Comparison of Refunded Parcel's Aggregate Amortization Schedule and Refunding Bonds

Payment Refunded Parcel Aggregate Refunding Bonds Savings

Date Principal Interest Principal Interest Principal Interest Annual Total
3/2/2005 $363,467.50 $1,961.11 $361,506.39
9/2/2005 $235,000.00 363,467.50 $598,000.00 352,980.78 | ($363,000.00) 10,486.73 $8,993.11
3/2/2006 356,360.00 331,987.99 24,372.02
9/2/2006 245,000.00 356,360.00 226,000.00 331,987.99 19,000.00 24,372.02 67,744.03
3/2/2007 348,860.00 324,054.26 24,805.75
9/2/2007 265,000.00 348,860.00 251,000.00 324,054.26 14,000.00 24,805.75 63,611.49
3/2/2008 340,635.00 315,242.90 25,392.10
9/2/2008 280,000.00 340,635.00 262,000.00 315,242.90 18,000.00 25,392.10 68,784.20
3/2/2009 331,850.00 306,045.39 25,804.61
9/2/2009 295,000.00 331,850.00 281,000.00 306,045.39 14,000.00 25,804.61 65,609.22
3/2/2010 322,405.00 296,180.89 26,224.12
9/2/2010 320,000.00 322,405.00 306,000.00 296,180.89 14,000.00 26,224.12 66,448.23
3/2/2011 311,985.00 285,438.76 26,546.25
9/2/2011 335,000.00 311,985.00 320,000.00 285,438.76 15,000.00 26,546.25 68,092.49
3/2/2012 300,960.00 274,205.16 26,754.85
9/2/2012 360,000.00 300,960.00 344,000.00 274,205.16 16,000.00 26,754.85 69,509.69
3/2/2013 288,922.50 262,129.04 26,793.47
9/2/2013 385,000.00 288,922.50 374,000.00 262,129.04 11,000.00 26,793.47 64,586.93
3/2/2014 275,790.00 248,999.77 26,790.24
9/2/2014 410,000.00 275,790.00 398,000.00 248,999.77 12,000.00 26,790.24 65,580.47
3/2/2015 261,598.75 235,027.98 26,570.78
9/2/2015 440,000.00 261,598.75 423,000.00 235,027.98 17,000.00 26,570.78 70,141.55
3/2/2016 245,403.75 220,178.56 25,225.19
9/2/2016 470,000.00 245,403.75 453,000.00 220,178.56 17,000.00 25,225.19 67,450.38
3/2/2017 228,092.50 204,276.00 23,816.51
9/2/2017 500,000.00 228,092.50 483,000.00 204,276.00 17,000.00 23,816.51 64,633.01
3/2/2018 209,665.00 187,320.28 22,344.72
9/2/2018 545,000.00 209,665.00 523,000.00 187,320.28 22,000.00 22,344.72 66,689.44
3/2/2019 189,530.00 168,960.37 20,569.64
9/2/2019 580,000.00 189,530.00 553,000.00 168,960.37 27,000.00 20,569.64 68,139.27
3/2/2020 168,103.75 149,547.30 18,556.45
9/2/2020 625,000.00 168,103.75 598,000.00 149,547.30 27,000.00 18,556.45 64,112.90
3/2/2021 144,970.00 128,554.51 16,415.49
9/2/2021 670,000.00 144,970.00 638,000.00 128,554.51 32,000.00 16,415.49 64,830.98
3/2/2022 120,050.00 106,157.52 13,892.48
9/2/2022 720,000.00 120,050.00 679,000.00 106,157.52 41,000.00 13,892.48 68,784.96
3/2/2023 93,240.00 82,321.23 10,918.78
9/2/2023 775,000.00 93,240.00 733,000.00 82,321.23 42,000.00 10,918.78 63,837.55
3/2/2024 64,365.00 56,589.26 7,775.74
9/2/2024 830,000.00 64,365.00 778,000.00 56,589.26 52,000.00 7,775.74 67,551.48
3/2/2025 33,425.00 29,277.57 4,147.43
9/2/2025 895,000.00 33,425.00 834,000.00 29,277.57 61,000.00 4,147.43 69,294.86

Totals $10,180,000.00 $9,635,890.00 $10,055,000.00 $8,777,970.15 $125,000.00 $857,919.86 $1,344,426.25
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Limited Obligation Refunding Improvement Bonds, Series 2005

CITY OF MORGAN HILL
Assessment District No. 2000-1 (Madrone Business Park)

94-1E - Comparison of the Refunded Parcel's Amortization with the Refunding Parcel's Amortization

APN: 726-33-020 Reassessment ID: 1
Payment Refunded Amortization Refunding Amortization Savings
Date Principal Interest Principal Interest Principal Interest Annual Total
3/2/2005 $11,188.86 $60.37 $11,128.49
9/2/2005 $7,234.16 11,188.86 $18,408.63 10,866.04 | ($11,174.47) 322.82 $276.84
3/2/2006 10,970.07 10,219.81 750.26
9/2/2006 7,542.00 10,970.07 6,957.11 10,219.81 584.89 750.26 2,085.41
3/2/2007 10,739.19 9,975.58 763.61
9/2/2007 8,157.67 10,739.19 7,726.70 9,975.58 430.97 763.61 1,958.19
3/2/2008 10,485.99 9,704.33 781.66
9/2/2008 8,619.42 10,485.99 8,065.32 9,704.33 554.10 781.66 2,117.42
3/2/2009 10,215.56 9,421.20 794.36
9/2/2009 9,081.18 10,215.56 8,650.21 9,421.20 430.97 794.36 2,019.69
3/2/2010 9,924.81 9,117.53 807.28
9/2/2010 9,850.77 9,924.81 9,419.80 9,117.53 430.97 807.28 2,045.53
3/2/2011 9,604.04 8,786.85 817.19
9/2/2011 10,312.53 9,604.04 9,850.77 8,786.85 461.76 817.19 2,096.14
3/2/2012 9,264.65 8,441.04 823.61
9/2/2012 11,082.12 9,264.65 10,589.58 8,441.04 492.54 823.61 2,139.76
3/2/2013 8,894.09 8,069.29 824.80
9/2/2013 11,851.71 8,894.09 11,513.09 8,069.29 338.62 824.80 1,988.22
3/2/2014 8,489.83 7,665.12 824.71
9/2/2014 12,621.30 8,489.83 12,251.90 7,665.12 369.40 824.71 2,018.82
3/2/2015 8,052.97 7,235.02 817.95
9/2/2015 13,544.81 8,052.97 13,021.49 7,235.02 523.32 817.95 2,159.22
3/2/2016 7,554.43 6,777.90 776.53
9/2/2016 14,468.32 7,554.43 13,945.00 6,777.90 523.32 776.53 2,076.38
3/2/2017 7,021.52 6,288.36 733.16
9/2/2017 15,391.83 7,021.52 14,868.51 6,288.36 523.32 733.16 1,989.64
3/2/2018 6,454.26 5,766.40 687.86
9/2/2018 16,777.09 6,454.26 16,099.85 5,766.40 677.24 687.86 2,052.96
3/2/2019 5,834.43 5,201.22 633.21
9/2/2019 17,854.52 5,834.43 17,023.36 5,201.22 831.16 633.21 2,097.58
3/2/2020 5,174.85 4,603.61 571.24
9/2/2020 19,239.79 5,174.85 18,408.63 4,603.61 831.16 571.24 1,973.64
3/2/2021 4,462.71 3,957.38 505.33
9/2/2021 20,625.05 4,462.71 19,639.98 3,957.38 985.07 505.33 1,995.73
3/2/2022 3,695.58 3,267.92 427.66
9/2/2022 22,164.24 3,695.58 20,902.11 3,267.92 1,262.13 427.66 2,117.45
3/2/2023 2,870.27 2,534.15 336.12
9/2/2023 23,857.34 2,870.27 22,564.42 2,534.15 1,292.92 336.12 1,965.16
3/2/2024 1,981.39 1,742.02 239.37
9/2/2024 25,550.44 1,981.39 23,949.69 1,742.02 1,600.75 239.37 2,079.49
3/2/2025 1,028.94 901.27 127.67
9/2/2025 27,551.38 1,028.94 25,673.57 901.27 1,877.81 127.67 2,133.15
Totals $313,377.67 $296,628.02 309,529.70 | $270,218.04 $3,847.95 $26,409.98 $41,386.42
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Limited Obligation Refunding Improvement Bonds, Series 2005

CITY OF MORGAN HILL
Assessment District No. 2000-1 (Madrone Business Park)

94-1E - Comparison of the Refunded Parcel's Amortization with the Refunding Parcel's Amortization

APN: 726-33-021 Reassessment ID: 2
Payment Refunded Amortization Refunding Amortization Savings
Date Principal Interest Principal Interest Principal Interest Annual Total
3/2/2005 $10,954.78 $59.11 $10,895.67
9/2/2005 $7,082.82 10,954.78 $18,023.51 10,638.72 | ($10,940.69) 316.06 $271.04
3/2/2006 10,740.57 10,006.00 734.57
9/2/2006 7,384.21 10,740.57 6,811.56 10,006.00 572.65 734.57 2,041.79
3/2/2007 10,514.52 9,766.88 747.64
9/2/2007 7,987.01 10,514.52 7,565.05 9,766.88 421.96 747.64 1,917.24
3/2/2008 10,266.62 9,501.31 765.31
9/2/2008 8,439.10 10,266.62 7,896.59 9,501.31 542.51 765.31 2,073.13
3/2/2009 10,001.84 9,224.10 777.74
9/2/2009 8,891.20 10,001.84 8,469.24 9,224.10 421.96 777.74 1,977.44
3/2/2010 9,717.17 8,926.79 790.38
9/2/2010 9,644.69 9,717.17 9,222.73 8,926.79 421.96 790.38 2,002.72
3/2/2011 9,403.12 8,603.02 800.10
9/2/2011 10,096.78 9,403.12 9,644.69 8,603.02 452.09 800.10 2,052.29
3/2/2012 9,070.83 8,264.45 806.38
9/2/2012 10,850.27 9,070.83 10,368.04 8,264.45 482.23 806.38 2,094.99
3/2/2013 8,708.02 7,900.48 807.54
9/2/2013 11,603.77 8,708.02 11,272.23 7,900.48 331.54 807.54 1,946.62
3/2/2014 8,312.21 7,504.77 807.44
9/2/2014 12,357.26 8,312.21 11,995.58 7,504.77 361.68 807.44 1,976.56
3/2/2015 7,884.49 7,083.66 800.83
9/2/2015 13,261.45 7,884.49 12,749.07 7,083.66 512.38 800.83 2,114.04
3/2/2016 7,396.38 6,636.10 760.28
9/2/2016 14,165.64 7,396.38 13,653.26 6,636.10 512.38 760.28 2,032.94
3/2/2017 6,874.63 6,156.81 717.82
9/2/2017 15,069.83 6,874.63 14,557.45 6,156.81 512.38 717.82 1,948.02
3/2/2018 6,319.23 5,645.77 673.46
9/2/2018 16,426.11 6,319.23 15,763.04 5,645.77 663.07 673.46 2,009.99
3/2/2019 5,712.37 5,092.41 619.96
9/2/2019 17,481.00 5,712.37 16,667.23 5,092.41 813.77 619.96 2,053.69
3/2/2020 5,066.59 4,507.30 559.29
9/2/2020 18,837.28 5,066.59 18,023.51 4,507.30 813.77 559.29 1,932.35
3/2/2021 4,369.35 3,874.59 494.76
9/2/2021 20,193.57 4,369.35 19,229.10 3,874.59 964.47 494.76 1,953.99
3/2/2022 3,618.26 3,199.55 418.71
9/2/2022 21,700.55 3,618.26 20,464.82 3,199.55 1,235.73 418.71 2,073.15
3/2/2023 2,810.22 2,481.13 329.09
9/2/2023 23,358.23 2,810.22 22,092.36 2,481.13 1,265.87 329.09 1,924.05
3/2/2024 1,939.94 1,705.58 234.36
9/2/2024 25,015.91 1,939.94 23,448.65 1,705.58 1,567.26 234.36 2,035.98
3/2/2025 1,007.42 882.42 125.00
9/2/2025 26,974.99 1,007.42 25,136.47 882.42 1,838.52 125.00 2,088.52
Totals $306,821.67 $290,422.34 303,054.18 | $264,564.96 $3,767.49 $25,857.38 $40,520.54

Page

14




Limited Obligation Refunding Improvement Bonds, Series 2005

CITY OF MORGAN HILL
Assessment District No. 2000-1 (Madrone Business Park)

94-1E - Comparison of the Refunded Parcel's Amortization with the Refunding Parcel's Amortization

APN: 726-33-022 Reassessment ID: 3
Payment Refunded Amortization Refunding Amortization Savings
Date Principal Interest Principal Interest Principal Interest Annual Total
3/2/2005 $6,788.22 $36.63 $6,751.59
9/2/2005 $4,388.93 6,788.22 $11,168.41 6,592.37 ($6,779.48) 195.85 $167.96
3/2/2006 6,655.48 6,200.30 455.18
9/2/2006 4,575.69 6,655.48 4,220.84 6,200.30 354.85 455.18 1,265.21
3/2/2007 6,515.41 6,052.13 463.28
9/2/2007 4,949.21 6,515.41 4,687.75 6,052.13 261.46 463.28 1,188.02
3/2/2008 6,361.79 5,887.56 474.23
9/2/2008 5,229.36 6,361.79 4,893.19 5,887.56 336.17 474.23 1,284.63
3/2/2009 6,197.72 5,715.79 481.93
9/2/2009 5,509.50 6,197.72 5,248.03 5,715.79 261.47 481.93 1,225.33
3/2/2010 6,021.33 5,531.56 489.77
9/2/2010 5,976.41 6,021.33 5,714.94 5,531.56 261.47 489.77 1,241.01
3/2/2011 5,826.72 5,330.93 495.79
9/2/2011 6,256.55 5,826.72 5,976.41 5,330.93 280.14 495.79 1,271.72
3/2/2012 5,620.81 5,121.13 499.68
9/2/2012 6,723.46 5,620.81 6,424.64 5,121.13 298.82 499.68 1,298.18
3/2/2013 5,396.00 4,895.60 500.40
9/2/2013 7,190.37 5,396.00 6,984.93 4,895.60 205.44 500.40 1,206.24
3/2/2014 5,150.73 4,650.39 500.34
9/2/2014 7,657.27 5,150.73 7,433.16 4,650.39 224.11 500.34 1,224.79
3/2/2015 4,885.69 4,389.45 496.24
9/2/2015 8,217.56 4,885.69 7,900.07 4,389.45 317.49 496.24 1,309.97
3/2/2016 4,583.23 4,112.12 471.11
9/2/2016 8,777.85 4,583.23 8,460.35 4,112.12 317.50 471.11 1,259.72
3/2/2017 4,259.92 3,815.12 444.80
9/2/2017 9,338.14 4,259.92 9,020.64 3,815.12 317.50 444.80 1,207.10
3/2/2018 3,915.76 3,498.45 417.31
9/2/2018 10,178.57 3,915.76 9,767.69 3,498.45 410.88 417.31 1,245.50
3/2/2019 3,5639.72 3,155.55 384.17
9/2/2019 10,832.24 3,539.72 10,327.98 3,155.55 504.26 384.17 1,272.60
3/2/2020 3,139.55 2,792.99 346.56
9/2/2020 11,672.67 3,139.55 11,168.41 2,792.99 504.26 346.56 1,197.38
3/2/2021 2,707.50 2,400.92 306.58
9/2/2021 12,513.11 2,707.50 11,915.47 2,400.92 597.64 306.58 1,210.80
3/2/2022 2,242.09 1,982.63 259.46
9/2/2022 13,446.92 2,242.09 12,681.19 1,982.63 765.73 259.46 1,284.65
3/2/2023 1,741.38 1,537.45 203.93
9/2/2023 14,474.12 1,741.38 13,689.71 1,537.45 784.41 203.93 1,192.27
3/2/2024 1,202.10 1,056.88 145.22
9/2/2024 15,501.31 1,202.10 14,530.15 1,056.88 971.16 145.22 1,261.60
3/2/2025 624.25 546.80 77.45
9/2/2025 16,715.27 624.25 15,576.02 546.80 1,139.25 77.45 1,294.15
Totals $190,124.51 $179,962.58 187,789.99 | $163,939.87 $2,334.53 $16,022.71 $25,108.83
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CITY OF MORGAN HILL
Assessment District No. 2000-1 (Madrone Business Park)
Limited Obligation Refunding Improvement Bonds, Series 2005

94-1E - Comparison of the Refunded Parcel's Amortization with the Refunding Parcel's Amortization

APN: 726-33-023 Reassessment ID: 4
Payment Refunded Amortization Refunding Amortization Savings
Date Principal Interest Principal Interest Principal Interest Annual Total
3/2/2005 $4,775.16 $25.76 $4,749.40
9/2/2005 $3,087.38 4,775.16 $7,856.40 4,637.39 ($4,769.02) 137.77 $118.15
3/2/2006 4,681.79 4,361.59 320.20
9/2/2006 3,218.76 4,681.79 2,969.14 4,361.59 249.62 320.20 890.02
3/2/2007 4,583.25 4,257.36 325.89
9/2/2007 3,481.52 4,583.25 3,297.59 4,257.36 183.93 325.89 835.71
3/2/2008 4,475.19 4,141.60 333.59
9/2/2008 3,678.58 4,475.19 3,442.10 4,141.60 236.48 333.59 903.66
3/2/2009 4,359.78 4,020.76 339.02
9/2/2009 3,875.65 4,359.78 3,691.72 4,020.76 183.93 339.02 861.97
3/2/2010 4,235.69 3,891.16 344.53
9/2/2010 4,204.09 4,235.69 4,020.17 3,891.16 183.92 344.53 872.98
3/2/2011 4,098.80 3,750.04 348.76
9/2/2011 4,401.16 4,098.80 4,204.09 3,750.04 197.07 348.76 894.59
3/2/2012 3,953.95 3,602.45 351.50
9/2/2012 4,729.61 3,953.95 4,519.40 3,602.45 210.21 351.50 913.21
3/2/2013 3,795.80 3,443.80 352.00
9/2/2013 5,058.05 3,795.80 4,913.54 3,443.80 144.51 352.00 848.51
3/2/2014 3,623.27 3,271.31 351.96
9/2/2014 5,386.50 3,623.27 5,228.84 3,271.31 157.66 351.96 861.58
3/2/2015 3,436.83 3,087.75 349.08
9/2/2015 5,780.63 3,436.83 5,557.29 3,087.75 223.34 349.08 921.50
3/2/2016 3,224.06 2,892.66 331.40
9/2/2016 6,174.76 3,224.06 5,951.42 2,892.66 223.34 331.40 886.14
3/2/2017 2,996.63 2,683.74 312.89
9/2/2017 6,568.90 2,996.63 6,345.56 2,683.74 223.34 312.89 849.12
3/2/2018 2,754.54 2,460.98 293.56
9/2/2018 7,160.10 2,754.54 6,871.07 2,460.98 289.03 293.56 876.15
3/2/2019 2,490.01 2,219.77 270.24
9/2/2019 7,619.92 2,490.01 7,265.20 2,219.77 354.72 270.24 895.20
3/2/2020 2,208.51 1,964.72 243.79
9/2/2020 8,211.12 2,208.51 7,856.40 1,964.72 354.72 243.79 842.30
3/2/2021 1,904.59 1,688.92 215.67
9/2/2021 8,802.32 1,904.59 8,381.91 1,688.92 420.41 215.67 851.75
3/2/2022 1,577.19 1,394.68 182.51
9/2/2022 9,459.21 1,577.19 8,920.56 1,394.68 538.65 182.51 903.67
3/2/2023 1,224.97 1,081.52 143.45
9/2/2023 10,181.79 1,224.97 9,630.00 1,081.52 551.79 143.45 838.69
3/2/2024 845.61 743.46 102.15
9/2/2024 10,904.37 845.61 10,221.21 743.46 683.16 102.15 887.46
3/2/2025 439.13 384.64 54.49
9/2/2025 11,758.33 439.13 10,956.92 384.64 801.41 54.49 910.39
Totals $133,742.75 $126,594.34 132,100.54 | $115,323.21 $1,642.22 $11,271.13 $17,662.75

Page 16




Limited Obligation Refunding Improvement Bonds, Series 2005

CITY OF MORGAN HILL
Assessment District No. 2000-1 (Madrone Business Park)

94-1E - Comparison of the Refunded Parcel's Amortization with the Refunding Parcel's Amortization

APN: 726-33-024 Reassessment ID: 5
Payment Refunded Amortization Refunding Amortization Savings
Date Principal Interest Principal Interest Principal Interest Annual Total
3/2/2005 $6,928.67 $37.38 $6,891.29
9/2/2005 $4,479.73 6,928.67 $11,399.49 6,728.76 ($6,919.76) 199.91 $171.44
3/2/2006 6,793.18 6,328.58 464.60
9/2/2006 4,670.36 6,793.18 4,308.17 6,328.58 362.19 464.60 1,291.39
3/2/2007 6,650.21 6,177.34 472.87
9/2/2007 5,051.61 6,650.21 4,784.73 6,177.34 266.88 472.87 1,212.62
3/2/2008 6,493.42 6,009.38 484.04
9/2/2008 5,337.55 6,493.42 4,994.42 6,009.38 343.13 484.04 1,311.21
3/2/2009 6,325.95 5,834.05 491.90
9/2/2009 5,623.49 6,325.95 5,356.61 5,834.05 266.88 491.90 1,250.68
3/2/2010 6,145.90 5,646.00 499.90
9/2/2010 6,100.06 6,145.90 5,833.18 5,646.00 266.88 499.90 1,266.68
3/2/2011 5,947.27 5,441.23 506.04
9/2/2011 6,386.00 5,947.27 6,100.06 5,441.23 285.94 506.04 1,298.02
3/2/2012 5,737.11 5,227.09 510.02
9/2/2012 6,862.57 5,737.11 6,557.56 5,227.09 305.01 510.02 1,325.05
3/2/2013 5,507.64 4,996.88 510.76
9/2/2013 7,339.13 5,507.64 7,129.44 4,996.88 209.69 510.76 1,231.21
3/2/2014 5,257.30 4,746.60 510.70
9/2/2014 7,815.70 5,257.30 7,586.95 4,746.60 228.75 510.70 1,250.15
3/2/2015 4,986.77 4,480.26 506.51
9/2/2015 8,387.58 4,986.77 8,063.52 4,480.26 324.06 506.51 1,337.08
3/2/2016 4,678.05 4,197.19 480.86
9/2/2016 8,959.46 4,678.05 8,635.40 4,197.19 324.06 480.86 1,285.78
3/2/2017 4,348.06 3,894.05 454.01
9/2/2017 9,531.34 4,348.06 9,207.28 3,894.05 324.06 454.01 1,232.08
3/2/2018 3,996.78 3,570.83 425.95
9/2/2018 10,389.16 3,996.78 9,969.78 3,570.83 419.38 425.95 1,271.28
3/2/2019 3,612.95 3,220.84 392.11
9/2/2019 11,056.36 3,612.95 10,541.66 3,220.84 514.70 392.11 1,298.92
3/2/2020 3,204.51 2,850.77 353.74
9/2/2020 11,914.18 3,204.51 11,399.49 2,850.77 514.69 353.74 1,222.17
3/2/2021 2,763.52 2,450.59 312.93
9/2/2021 12,772.00 2,763.52 12,161.99 2,450.59 610.01 312.93 1,235.87
3/2/2022 2,288.48 2,023.65 264.83
9/2/2022 13,725.13 2,288.48 12,943.56 2,023.65 781.57 264.83 1,311.23
3/2/2023 1,777.40 1,569.26 208.14
9/2/2023 14,773.58 1,777.40 13,972.95 1,569.26 800.63 208.14 1,216.91
3/2/2024 1,226.97 1,078.74 148.23
9/2/2024 15,822.03 1,226.97 14,830.77 1,078.74 991.26 148.23 1,287.72
3/2/2025 637.17 558.11 79.06
9/2/2025 17,061.10 637.17 15,898.28 558.11 1,162.82 79.06 1,320.94
Totals $194,058.12 $183,685.95 191,675.29 | $167,331.64 $2,382.83 $16,354.31 $25,628.43
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Limited Obligation Refunding Improvement Bonds, Series 2005

CITY OF MORGAN HILL
Assessment District No. 2000-1 (Madrone Business Park)

94-1E - Comparison of the Refunded Parcel's Amortization with the Refunding Parcel's Amortization

APN: 726-33-025 Reassessment ID: 6
Payment Refunded Amortization Refunding Amortization Savings
Date Principal Interest Principal Interest Principal Interest Annual Total
3/2/2005 $23,548.10 $127.06 $23,421.04
9/2/2005 $15,225.03 23,548.10 $38,742.84 22,868.69 | ($23,517.81) 679.41 $582.64
3/2/2006 23,087.63 21,508.63 1,579.00
9/2/2006 15,872.90 23,087.63 14,641.94 21,508.63 1,230.96 1,579.00 4,388.96
3/2/2007 22,601.72 20,994.62 1,607.10
9/2/2007 17,168.65 22,601.72 16,261.63 20,994.62 907.02 1,607.10 4,121.22
3/2/2008 22,068.84 20,423.76 1,645.08
9/2/2008 18,140.46 22,068.84 16,974.29 20,423.76 1,166.17 1,645.08 4,456.33
3/2/2009 21,499.69 19,827.87 1,671.82
9/2/2009 19,112.27 21,499.69 18,205.25 19,827.87 907.02 1,671.82 4,250.66
3/2/2010 20,887.77 19,188.78 1,698.99
9/2/2010 20,731.96 20,887.77 19,824.93 19,188.78 907.03 1,698.99 4,305.01
3/2/2011 20,212.69 18,492.82 1,719.87
9/2/2011 21,703.77 20,212.69 20,731.96 18,492.82 971.81 1,719.87 4,411.55
3/2/2012 19,498.41 17,765.03 1,733.38
9/2/2012 23,323.45 19,498.41 22,286.85 17,765.03 1,036.60 1,733.38 4,503.36
3/2/2013 18,718.53 16,982.65 1,735.88
9/2/2013 24,943.14 18,718.53 24,230.47 16,982.65 712.67 1,735.88 4,184.43
3/2/2014 17,867.71 16,132.04 1,735.67
9/2/2014 26,562.82 17,867.71 25,785.37 16,132.04 777.45 1,735.67 4,248.79
3/2/2015 16,948.29 15,226.84 1,721.45
9/2/2015 28,506.44 16,948.29 27,405.06 15,226.84 1,101.38 1,721.45 4,544.28
3/2/2016 15,899.06 14,264.79 1,634.27
9/2/2016 30,450.06 15,899.06 29,348.68 14,264.79 1,101.38 1,634.27 4,369.92
3/2/2017 14,777.51 13,234.50 1,543.01
9/2/2017 32,393.68 14,777.51 31,292.30 13,234.50 1,101.38 1,543.01 4,187.40
3/2/2018 13,583.64 12,135.99 1,447.65
9/2/2018 35,309.11 13,583.64 33,883.79 12,135.99 1,425.32 1,447.65 4,320.62
3/2/2019 12,279.15 10,946.50 1,332.65
9/2/2019 37,576.67 12,279.15 35,827.41 10,946.50 1,749.26 1,332.65 4,414.56
3/2/2020 10,891.00 9,688.78 1,202.22
9/2/2020 40,492.10 10,891.00 38,742.84 9,688.78 1,749.26 1,202.22 4,153.70
3/2/2021 9,392.22 8,328.71 1,063.51
9/2/2021 43,407.53 9,392.22 41,334.34 8,328.71 2,073.19 1,063.51 4,200.21
3/2/2022 7,777.72 6,877.67 900.05
9/2/2022 46,646.90 7,777.72 43,990.62 6,877.67 2,656.28 900.05 4,456.38
3/2/2023 6,040.77 5,333.38 707.39
9/2/2023 50,210.21 6,040.77 47,489.14 5,333.38 2,721.07 707.39 4,135.85
3/2/2024 4,170.04 3,666.27 503.77
9/2/2024 53,773.51 4,170.04 50,404.57 3,666.27 3,368.94 503.77 4,376.48
3/2/2025 2,165.52 1,896.82 268.70
9/2/2025 57,984.69 2,165.52 54,032.66 1,896.82 3,952.03 268.70 4,489.43
Totals $659,535.35 $624,283.92 651,436.96 | $568,701.59 $8,098.41 $55,582.33 $87,101.78
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Limited Obligation Refunding Improvement Bonds, Series 2005

CITY OF MORGAN HILL
Assessment District No. 2000-1 (Madrone Business Park)

94-1E - Comparison of the Refunded Parcel's Amortization with the Refunding Parcel's Amortization

APN: 726-33-026 Reassessment ID: 7
Payment Refunded Amortization Refunding Amortization Savings
Date Principal Interest Principal Interest Principal Interest Annual Total
3/2/2005 $15,870.39 $85.63 $15,784.76
9/2/2005 $10,261.01 15,870.39 $26,110.98 15,412.50 | ($15,849.97) 457.89 $392.68
3/2/2006 15,560.05 14,495.87 1,064.18
9/2/2006 10,697.64 15,560.05 9,868.03 14,495.87 829.61 1,064.18 2,957.97
3/2/2007 15,232.57 14,149.46 1,083.11
9/2/2007 11,570.92 15,232.57 10,959.63 14,149.46 611.29 1,083.11 2,777.51
3/2/2008 14,873.44 13,764.72 1,108.72
9/2/2008 12,225.88 14,873.44 11,439.93 13,764.72 785.95 1,108.72 3,003.39
3/2/2009 14,489.85 13,363.12 1,126.73
9/2/2009 12,880.84 14,489.85 12,269.54 13,363.12 611.30 1,126.73 2,864.76
3/2/2010 14,077.44 12,932.40 1,145.04
9/2/2010 13,972.43 14,077.44 13,361.14 12,932.40 611.29 1,145.04 2,901.37
3/2/2011 13,622.47 12,463.36 1,159.11
9/2/2011 14,627.39 13,622.47 13,972.43 12,463.36 654.96 1,159.11 2,973.18
3/2/2012 13,141.07 11,972.85 1,168.22
9/2/2012 15,718.99 13,141.07 15,020.37 11,972.85 698.62 1,168.22 3,035.06
3/2/2013 12,615.47 11,445.56 1,169.91
9/2/2013 16,810.58 12,615.47 16,330.28 11,445.56 480.30 1,169.91 2,820.12
3/2/2014 12,042.05 10,872.29 1,169.76
9/2/2014 17,902.18 12,042.05 17,378.21 10,872.29 523.97 1,169.76 2,863.49
3/2/2015 11,422.41 10,262.23 1,160.18
9/2/2015 19,212.09 11,422.41 18,469.81 10,262.23 742.28 1,160.18 3,062.64
3/2/2016 10,715.27 9,613.84 1,101.43
9/2/2016 20,522.01 10,715.27 19,779.72 9,613.84 742.29 1,101.43 2,945.15
3/2/2017 9,959.40 8,919.48 1,039.92
9/2/2017 21,831.93 9,959.40 21,089.64 8,919.48 742.29 1,039.92 2,822.13
3/2/2018 9,154.78 8,179.12 975.66
9/2/2018 23,796.80 9,154.78 22,836.19 8,179.12 960.61 975.66 2,911.93
3/2/2019 8,275.61 7,377.46 898.15
9/2/2019 25,325.03 8,275.61 24,146.11 7,377.46 1,178.92 898.15 2,975.22
3/2/2020 7,340.06 6,529.81 810.25
9/2/2020 27,289.91 7,340.06 26,110.98 6,529.81 1,178.93 810.25 2,799.43
3/2/2021 6,329.95 5,613.19 716.76
9/2/2021 29,254.78 6,329.95 27,857.54 5,613.19 1,397.24 716.76 2,830.76
3/2/2022 5,241.85 4,635.25 606.60
9/2/2022 31,437.97 5,241.85 29,647.76 4,635.25 1,790.21 606.60 3,003.41
3/2/2023 4,071.22 3,594.46 476.76
9/2/2023 33,839.49 4,071.22 32,005.60 3,594.46 1,833.89 476.76 2,787.41
3/2/2024 2,810.42 2,470.91 339.51
9/2/2024 36,241.00 2,810.42 33,970.48 2,470.91 2,270.52 339.51 2,949.54
3/2/2025 1,459.46 1,278.37 181.09
9/2/2025 39,079.15 1,459.46 36,415.65 1,278.37 2,663.50 181.09 3,025.68
Totals $444,498.02 $420,740.07 439,040.03 | $383,280.00 $5,458.00 $37,460.07 $58,702.83
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Limited Obligation Refunding Improvement Bonds, Series 2005

CITY OF MORGAN HILL
Assessment District No. 2000-1 (Madrone Business Park)

94-1E - Comparison of the Refunded Parcel's Amortization with the Refunding Parcel's Amortization

APN: 726-33-027 Reassessment ID: 8
Payment Refunded Amortization Refunding Amortization Savings
Date Principal Interest Principal Interest Principal Interest Annual Total
3/2/2005 $20,177.40 $108.87 $20,068.53
9/2/2005 $13,045.70 20,177.40 $33,197.15 19,595.24 | ($20,151.45) 582.16 $499.24
3/2/2006 19,782.84 18,429.86 1,352.98
9/2/2006 13,600.84 19,782.84 12,546.08 18,429.86 1,054.76 1,352.98 3,760.72
3/2/2007 19,366.48 17,989.43 1,377.05
9/2/2007 14,711.11 19,366.48 13,933.92 17,989.43 777.19 1,377.05 3,531.29
3/2/2008 18,909.89 17,500.28 1,409.61
9/2/2008 15,543.82 18,909.89 14,544.57 17,500.28 999.25 1,409.61 3,818.47
3/2/2009 18,422.20 16,989.69 1,432.51
9/2/2009 16,376.52 18,422.20 15,599.33 16,989.69 777.19 1,432.51 3,642.21
3/2/2010 17,897.87 16,442.08 1,455.79
9/2/2010 17,764.36 17,897.87 16,987.17 16,442.08 777.19 1,455.79 3,688.77
3/2/2011 17,319.42 15,845.74 1,473.68
9/2/2011 18,597.07 17,319.42 17,764.36 15,845.74 832.71 1,473.68 3,780.07
3/2/2012 16,707.38 15,222.12 1,485.26
9/2/2012 19,984.91 16,707.38 19,096.69 15,222.12 888.22 1,485.26 3,858.74
3/2/2013 16,039.14 14,551.73 1,487.41
9/2/2013 21,372.75 16,039.14 20,762.10 14,551.73 610.65 1,487.41 3,585.47
3/2/2014 15,310.10 13,822.88 1,487.22
9/2/2014 22,760.59 15,310.10 22,094.42 13,822.88 666.17 1,487.22 3,640.61
3/2/2015 14,522.30 13,047.26 1,475.04
9/2/2015 24,426.00 14,522.30 23,482.27 13,047.26 943.73 1,475.04 3,893.81
3/2/2016 13,623.25 12,222.91 1,400.34
9/2/2016 26,091.41 13,623.25 25,147.67 12,222.91 943.74 1,400.34 3,744.42
3/2/2017 12,662.24 11,340.10 1,322.14
9/2/2017 27,756.81 12,662.24 26,813.08 11,340.10 943.73 1,322.14 3,588.01
3/2/2018 11,639.27 10,398.83 1,240.44
9/2/2018 30,254.93 11,639.27 29,033.63 10,398.83 1,221.30 1,240.44 3,702.18
3/2/2019 10,521.50 9,379.60 1,141.90
9/2/2019 32,197.90 10,521.50 30,699.04 9,379.60 1,498.86 1,141.90 3,782.66
3/2/2020 9,332.05 8,301.91 1,030.14
9/2/2020 34,696.02 9,332.05 33,197.15 8,301.91 1,498.87 1,030.14 3,559.15
3/2/2021 8,047.81 7,136.53 911.28
9/2/2021 37,194.13 8,047.81 35,417.70 7,136.53 1,776.43 911.28 3,598.99
3/2/2022 6,664.41 5,893.19 771.22
9/2/2022 39,969.81 6,664.41 37,693.75 5,893.19 2,276.06 771.22 3,818.50
3/2/2023 5,176.09 4,569.95 606.14
9/2/2023 43,023.06 5,176.09 40,691.49 4,569.95 2,331.57 606.14 3,543.85
3/2/2024 3,573.13 3,141.48 431.65
9/2/2024 46,076.31 3,573.13 43,189.60 3,141.48 2,886.71 431.65 3,750.01
3/2/2025 1,855.54 1,625.30 230.24
9/2/2025 49,684.70 1,855.54 46,298.37 1,625.30 3,386.33 230.24 3,846.81
Totals $565,128.75 $534,923.22 558,189.54 | $487,296.98 $6,939.21 $47,626.24 $74,633.98
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Limited Obligation Refunding Improvement Bonds, Series 2005

CITY OF MORGAN HILL
Assessment District No. 2000-1 (Madrone Business Park)

94-1E - Comparison of the Refunded Parcel's Amortization with the Refunding Parcel's Amortization

APN: 726-33-028 Reassessment ID: 9
Payment Refunded Amortization Refunding Amortization Savings
Date Principal Interest Principal Interest Principal Interest Annual Total
3/2/2005 $36,141.42 $195.00 $35,946.42
9/2/2005 $23,367.24 36,141.42 $59,462.18 35,098.67 | ($36,094.94) 1,042.75 $894.23
3/2/2006 35,434.69 33,011.25 2,423.44
9/2/2006 24,361.60 35,434.69 22,472.33 33,011.25 1,889.27 2,423.44 6,736.15
3/2/2007 34,688.92 32,222.36 2,466.56
9/2/2007 26,350.30 34,688.92 24,958.21 32,222.36 1,392.09 2,466.56 6,325.21
3/2/2008 33,871.07 31,346.20 2,524.87
9/2/2008 27,841.82 33,871.07 26,051.99 31,346.20 1,789.83 2,524.87 6,839.57
3/2/2009 32,997.53 30,431.65 2,565.88
9/2/2009 29,333.35 32,997.53 27,941.26 30,431.65 1,392.09 2,565.88 6,523.85
3/2/2010 32,058.37 29,450.77 2,607.60
9/2/2010 31,819.23 32,058.37 30,427.14 29,450.77 1,392.09 2,607.60 6,607.29
3/2/2011 31,022.25 28,382.63 2,639.62
9/2/2011 33,310.75 31,022.25 31,819.23 28,382.63 1,491.52 2,639.62 6,770.76
3/2/2012 29,925.98 27,265.61 2,660.37
9/2/2012 35,796.63 29,925.98 34,205.67 27,265.61 1,590.96 2,660.37 6,911.70
3/2/2013 28,729.03 26,064.82 2,664.21
9/2/2013 38,282.51 28,729.03 37,188.72 26,064.82 1,093.79 2,664.21 6,422.21
3/2/2014 27,423.20 24,759.31 2,663.89
9/2/2014 40,768.38 27,423.20 39,575.16 24,759.31 1,193.22 2,663.89 6,521.00
3/2/2015 26,012.09 23,370.03 2,642.06
9/2/2015 43,751.44 26,012.09 42,061.04 23,370.03 1,690.40 2,642.06 6,974.52
3/2/2016 24,401.74 21,893.47 2,508.27
9/2/2016 46,734.49 24,401.74 45,044.09 21,893.47 1,690.40 2,508.27 6,706.94
3/2/2017 22,680.40 20,312.20 2,368.20
9/2/2017 49,717.54 22,680.40 48,027.15 20,312.20 1,690.39 2,368.20 6,426.79
3/2/2018 20,848.06 18,626.21 2,221.85
9/2/2018 54,192.12 20,848.06 52,004.55 18,626.21 2,187.57 2,221.85 6,631.27
3/2/2019 18,845.93 16,800.59 2,045.34
9/2/2019 57,672.35 18,845.93 54,987.60 16,800.59 2,684.75 2,045.34 6,775.43
3/2/2020 16,715.41 14,870.25 1,845.16
9/2/2020 62,146.93 16,715.41 59,462.18 14,870.25 2,684.75 1,845.16 6,375.07
3/2/2021 14,415.10 12,782.83 1,632.27
9/2/2021 66,621.51 14,415.10 63,439.58 12,782.83 3,181.93 1,632.27 6,446.47
3/2/2022 11,937.18 10,555.78 1,381.40
9/2/2022 71,593.26 11,937.18 67,516.42 10,555.78 4,076.84 1,381.40 6,839.64
3/2/2023 9,271.33 8,185.62 1,085.71
9/2/2023 77,062.19 9,271.33 72,885.92 8,185.62 4,176.27 1,085.71 6,347.69
3/2/2024 6,400.14 5,626.96 773.18
9/2/2024 82,531.12 6,400.14 77,360.50 5,626.96 5,170.62 773.18 6,716.98
3/2/2025 3,323.62 2,911.22 412.40
9/2/2025 88,994.40 3,323.62 82,928.86 2,911.22 6,065.54 412.40 6,890.34
Totals $1,012,249.16 $958,145.50 999,819.77 | $872,838.19 $12,429.38 $85,307.31 | $133,683.11
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Limited Obligation Refunding Improvement Bonds, Series 2005

CITY OF MORGAN HILL
Assessment District No. 2000-1 (Madrone Business Park)

94-1E - Comparison of the Refunded Parcel's Amortization with the Refunding Parcel's Amortization

APN: 726-35-007 Reassessment ID: 10
Payment Refunded Amortization Refunding Amortization Savings
Date Principal Interest Principal Interest Principal Interest Annual Total
3/2/2005 $19,424.53 $104.81 $19,319.72
9/2/2005 $12,558.93 19,424.53 $31,958.48 18,864.09 | ($19,399.55) 560.44 $480.61
3/2/2006 19,044.69 17,742.19 1,302.50
9/2/2006 13,093.36 19,044.69 12,077.95 17,742.19 1,015.41 1,302.50 3,620.41
3/2/2007 18,643.87 17,318.20 1,325.67
9/2/2007 14,162.20 18,643.87 13,414.01 17,318.20 748.19 1,325.67 3,399.53
3/2/2008 18,204.31 16,847.30 1,357.01
9/2/2008 14,963.84 18,204.31 14,001.88 16,847.30 961.96 1,357.01 3,675.98
3/2/2009 17,734.82 16,355.76 1,379.06
9/2/2009 15,765.47 17,734.82 15,017.28 16,355.76 748.19 1,379.06 3,506.31
3/2/2010 17,230.06 15,828.58 1,401.48
9/2/2010 17,101.53 17,230.06 16,353.34 15,828.58 748.19 1,401.48 3,5651.15
3/2/2011 16,673.19 15,254.50 1,418.69
9/2/2011 17,903.16 16,673.19 17,101.53 15,254.50 801.63 1,418.69 3,639.01
3/2/2012 16,083.99 14,654.15 1,429.84
9/2/2012 19,239.22 16,083.99 18,384.14 14,654.15 855.08 1,429.84 3,714.76
3/2/2013 15,440.67 14,008.77 1,431.90
9/2/2013 20,575.27 15,440.67 19,987.41 14,008.77 587.86 1,431.90 3,451.66
3/2/2014 14,738.84 13,307.11 1,431.73
9/2/2014 21,911.33 14,738.84 21,270.02 13,307.11 641.31 1,431.73 3,504.77
3/2/2015 13,980.43 12,560.43 1,420.00
9/2/2015 23,514.60 13,980.43 22,606.08 12,560.43 908.52 1,420.00 3,748.52
3/2/2016 13,114.93 11,766.84 1,348.09
9/2/2016 25,117.87 13,114.93 24,209.35 11,766.84 908.52 1,348.09 3,604.70
3/2/2017 12,189.78 10,916.97 1,272.81
9/2/2017 26,721.14 12,189.78 25,812.62 10,916.97 908.52 1,272.81 3,454.14
3/2/2018 11,204.97 10,010.82 1,194.15
9/2/2018 29,126.04 11,204.97 27,950.31 10,010.82 1,175.73 1,194.15 3,564.03
3/2/2019 10,128.91 9,029.63 1,099.28
9/2/2019 30,996.52 10,128.91 29,553.58 9,029.63 1,442.94 1,099.28 3,641.50
3/2/2020 8,983.85 7,992.15 991.70
9/2/2020 33,401.42 8,983.85 31,958.48 7,992.15 1,442.94 991.70 3,426.34
3/2/2021 7,747.53 6,870.25 877.28
9/2/2021 35,806.32 7,747.53 34,096.17 6,870.25 1,710.15 877.28 3,464.71
3/2/2022 6,415.74 5,673.30 742.44
9/2/2022 38,478.44 6,415.74 36,287.30 5,673.30 2,191.14 742.44 3,676.02
3/2/2023 4,982.96 4,399.43 583.53
9/2/2023 41,417.76 4,982.96 39,173.19 4,399.43 2,244.57 583.53 3,411.63
3/2/2024 3,439.81 3,024.26 415.55
9/2/2024 44,357.09 3,439.81 41,578.09 3,024.26 2,779.00 415.55 3,610.10
3/2/2025 1,786.31 1,564.66 221.65
9/2/2025 47,830.83 1,786.31 44,570.85 1,564.66 3,259.98 221.65 3,703.28
Totals $544,042.34 $514,963.85 537,362.04 | $469,114.69 $6,680.28 $45,849.16 $71,849.16

Page 22




Limited Obligation Refunding Improvement Bonds, Series 2005

CITY OF MORGAN HILL
Assessment District No. 2000-1 (Madrone Business Park)

94-1E - Comparison of the Refunded Parcel's Amortization with the Refunding Parcel's Amortization

APN: 726-35-014 Reassessment ID: 11
Payment Refunded Amortization Refunding Amortization Savings
Date Principal Interest Principal Interest Principal Interest Annual Total
3/2/2005 $34,536.66 $186.34 $34,350.32
9/2/2005 $22,329.69 34,536.66 $56,821.93 33,540.21 | ($34,492.24) 996.45 $854.53
3/2/2006 33,861.31 31,545.48 2,315.83
9/2/2006 23,279.89 33,861.31 21,474.51 31,545.48 1,805.38 2,315.83 6,437.04
3/2/2007 33,148.66 30,791.62 2,357.04
9/2/2007 25,180.29 33,148.66 23,850.01 30,791.62 1,330.28 2,357.04 6,044.36
3/2/2008 32,367.12 29,954.36 2,412.76
9/2/2008 26,605.59 32,367.12 24,895.23 29,954.36 1,710.36 2,412.76 6,535.88
3/2/2009 31,532.37 29,080.42 2,451.95
9/2/2009 28,030.88 31,532.37 26,700.61 29,080.42 1,330.27 2,451.95 6,234.17
3/2/2010 30,634.91 28,143.09 2,491.82
9/2/2010 30,406.38 30,634.91 29,076.10 28,143.09 1,330.28 2,491.82 6,313.92
3/2/2011 29,644.80 27,122.38 2,522.42
9/2/2011 31,831.68 29,644.80 30,406.38 27,122.38 1,425.30 2,522.42 6,470.14
3/2/2012 28,597.20 26,054.96 2,542.24
9/2/2012 34,207.18 28,597.20 32,686.86 26,054.96 1,520.32 2,542.24 6,604.80
3/2/2013 27,453.40 24,907.49 2,545.91
9/2/2013 36,582.68 27,453.40 35,537.46 24,907.49 1,045.22 2,545.91 6,137.04
3/2/2014 26,205.55 23,659.94 2,545.61
9/2/2014 38,958.18 26,205.55 37,817.94 23,659.94 1,140.24 2,545.61 6,231.46
3/2/2015 24,857.10 22,332.35 2,524.75
9/2/2015 41,808.78 24,857.10 40,193.44 22,332.35 1,615.34 2,524.75 6,664.84
3/2/2016 23,318.25 20,921.36 2,396.89
9/2/2016 44,659.38 23,318.25 43,044.04 20,921.36 1,615.34 2,396.89 6,409.12
3/2/2017 21,673.34 19,410.29 2,263.05
9/2/2017 47,509.97 21,673.34 45,894.63 19,410.29 1,615.34 2,263.05 6,141.44
3/2/2018 19,922.36 17,799.16 2,123.20
9/2/2018 51,785.87 19,922.36 49,695.43 17,799.16 2,090.44 2,123.20 6,336.84
3/2/2019 18,009.13 16,054.60 1,954.53
9/2/2019 55,111.57 18,009.13 52,546.03 16,054.60 2,565.54 1,954.53 6,474.60
3/2/2020 15,973.21 14,209.98 1,763.23
9/2/2020 59,387.47 15,973.21 56,821.93 14,209.98 2,565.54 1,763.23 6,092.00
3/2/2021 13,775.04 12,215.24 1,559.80
9/2/2021 63,663.36 13,775.04 60,622.73 12,215.24 3,040.63 1,559.80 6,160.23
3/2/2022 11,407.14 10,087.08 1,320.06
9/2/2022 68,414.36 11,407.14 64,518.54 10,087.08 3,895.82 1,320.06 6,535.94
3/2/2023 8,859.66 7,822.16 1,037.50
9/2/2023 73,640.46 8,859.66 69,649.62 7,822.16 3,990.84 1,037.50 6,065.84
3/2/2024 6,115.96 5,377.11 738.85
9/2/2024 78,866.56 6,115.96 73,925.52 5,377.11 4,941.04 738.85 6,418.74
3/2/2025 3,176.04 2,781.95 394.09
9/2/2025 85,042.85 3,176.04 79,246.64 2,781.95 5,796.21 394.09 6,584.39
Totals $967,303.07 $915,601.76 955,425.57 | $834,082.25 $11,877.49 $81,519.51 | $127,747.32
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Limited Obligation Refunding Improvement Bonds, Series 2005

CITY OF MORGAN HILL
Assessment District No. 2000-1 (Madrone Business Park)

94-1E - Comparison of the Refunded Parcel's Amortization with the Refunding Parcel's Amortization

APN: 726-35-015 Reassessment ID: 12
Payment Refunded Amortization Refunding Amortization Savings
Date Principal Interest Principal Interest Principal Interest Annual Total
3/2/2005 $8,437.30 $45.52 $8,391.78
9/2/2005 $5,455.14 8,437.30 $13,881.58 8,193.86 ($8,426.44) 243.44 $208.78
3/2/2006 8,272.31 7,706.55 565.76
9/2/2006 5,687.27 8,272.31 5,246.22 7,706.55 441.05 565.76 1,572.57
3/2/2007 8,098.21 7,522.38 575.83
9/2/2007 6,151.54 8,098.21 5,826.55 7,522.38 324.99 575.83 1,476.65
3/2/2008 7,907.28 7,317.84 589.44
9/2/2008 6,499.74 7,907.28 6,081.90 7,317.84 417.84 589.44 1,596.72
3/2/2009 7,703.35 7,104.34 599.01
9/2/2009 6,847.94 7,703.35 6,522.95 7,104.34 324.99 599.01 1,523.01
3/2/2010 7,484.10 6,875.35 608.75
9/2/2010 7,428.27 7,484.10 7,103.28 6,875.35 324.99 608.75 1,542.49
3/2/2011 7,242.22 6,625.99 616.23
9/2/2011 7,776.47 7,242.22 7,428.27 6,625.99 348.20 616.23 1,580.66
3/2/2012 6,986.29 6,365.22 621.07
9/2/2012 8,356.80 6,986.29 7,985.39 6,365.22 371.41 621.07 1,613.55
3/2/2013 6,706.86 6,084.89 621.97
9/2/2013 8,937.14 6,706.86 8,681.79 6,084.89 255.35 621.97 1,499.29
3/2/2014 6,402.01 5,780.12 621.89
9/2/2014 9,517.47 6,402.01 9,238.91 5,780.12 278.56 621.89 1,522.34
3/2/2015 6,072.58 5,455.79 616.79
9/2/2015 10,213.87 6,072.58 9,819.24 5,455.79 394.63 616.79 1,628.21
3/2/2016 5,696.64 5,111.08 585.56
9/2/2016 10,910.27 5,696.64 10,515.64 5,111.08 394.63 585.56 1,565.75
3/2/2017 5,294.79 4,741.93 552.86
9/2/2017 11,606.67 5,294.79 11,212.04 4,741.93 394.63 552.86 1,500.35
3/2/2018 4,867.03 4,348.33 518.70
9/2/2018 12,651.27 4,867.03 12,140.58 4,348.33 510.69 518.70 1,548.09
3/2/2019 4,399.63 3,922.14 477.49
9/2/2019 13,463.74 4,399.63 12,836.98 3,922.14 626.76 477.49 1,581.74
3/2/2020 3,902.25 3,471.49 430.76
9/2/2020 14,508.34 3,902.25 13,881.58 3,471.49 626.76 430.76 1,488.28
3/2/2021 3,365.24 2,984.18 381.06
9/2/2021 15,552.94 3,365.24 14,810.11 2,984.18 742.83 381.06 1,504.95
3/2/2022 2,786.76 2,464.27 322.49
9/2/2022 16,713.61 2,786.76 15,761.86 2,464.27 951.75 322.49 1,596.73
3/2/2023 2,164.41 1,910.95 253.46
9/2/2023 17,990.34 2,164.41 17,015.38 1,910.95 974.96 253.46 1,481.88
3/2/2024 1,494.13 1,313.63 180.50
9/2/2024 19,267.08 1,494.13 18,059.98 1,313.63 1,207.10 180.50 1,568.10
3/2/2025 775.91 679.63 96.28
9/2/2025 20,775.94 775.91 19,359.93 679.63 1,416.01 96.28 1,608.57
Totals $236,311.85 $223,681.30 233,410.17 | $203,766.06 $2,901.69 $19,915.24 $31,208.71
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Limited Obligation Refunding Improvement Bonds, Series 2005

CITY OF MORGAN HILL
Assessment District No. 2000-1 (Madrone Business Park)

94-1E - Comparison of the Refunded Parcel's Amortization with the Refunding Parcel's Amortization

APN: 726-35-017 Reassessment ID: 13
Payment Refunded Amortization Refunding Amortization Savings
Date Principal Interest Principal Interest Principal Interest Annual Total
3/2/2005 $25,574.38 $137.99 $25,436.39
9/2/2005 $16,535.12 25,574.38 $42,076.61 24,836.51 | ($25,541.49) 737.87 $632.77
3/2/2006 25,074.28 23,359.41 1,714.87
9/2/2006 17,238.74 25,074.28 15,901.86 23,359.41 1,336.88 1,714.87 4,766.62
3/2/2007 24,546.56 22,801.18 1,745.38
9/2/2007 18,645.99 24,546.56 17,660.92 22,801.18 985.07 1,745.38 4,475.83
3/2/2008 23,967.83 22,181.19 1,786.64
9/2/2008 19,701.42 23,967.83 18,434.90 22,181.19 1,266.52 1,786.64 4,839.80
3/2/2009 23,349.70 21,534.03 1,815.67
9/2/2009 20,756.85 23,349.70 19,771.78 21,534.03 985.07 1,815.67 4,616.41
3/2/2010 22,685.13 20,839.94 1,845.19
9/2/2010 22,515.91 22,685.13 21,530.84 20,839.94 985.07 1,845.19 4,675.45
3/2/2011 21,951.96 20,084.10 1,867.86
9/2/2011 23,571.34 21,951.96 22,515.91 20,084.10 1,055.43 1,867.86 4,791.15
3/2/2012 21,176.21 19,293.68 1,882.53
9/2/2012 25,330.40 21,176.21 24,204.60 19,293.68 1,125.80 1,882.53 4,890.86
3/2/2013 20,329.23 18,443.98 1,885.25
9/2/2013 27,089.45 20,329.23 26,315.47 18,443.98 773.98 1,885.25 4,544.48
3/2/2014 19,405.20 17,520.18 1,885.02
9/2/2014 28,848.51 19,405.20 28,004.16 17,520.18 844.35 1,885.02 4,614.39
3/2/2015 18,406.67 16,537.09 1,869.58
9/2/2015 30,959.38 18,406.67 29,763.22 16,537.09 1,196.16 1,869.58 4,935.32
3/2/2016 17,267.15 15,492.25 1,774.90
9/2/2016 33,070.24 17,267.15 31,874.09 15,492.25 1,196.15 1,774.90 4,745.95
3/2/2017 16,049.09 14,373.31 1,675.78
9/2/2017 35,181.11 16,049.09 33,984.95 14,373.31 1,196.16 1,675.78 4,547.72
3/2/2018 14,752.49 13,180.27 1,572.22
9/2/2018 38,347.41 14,752.49 36,799.44 13,180.27 1,547.97 1,572.22 4,692.41
3/2/2019 13,335.75 11,888.43 1,447.32
9/2/2019 40,810.09 13,335.75 38,910.31 11,888.43 1,899.78 1,447.32 4,794.42
3/2/2020 11,828.15 10,522.48 1,305.67
9/2/2020 43,976.39 11,828.15 42,076.61 10,522.48 1,899.78 1,305.67 4,511.12
3/2/2021 10,200.41 9,045.38 1,155.03
9/2/2021 47,142.69 10,200.41 44,891.10 9,045.38 2,251.59 1,155.03 4,561.65
3/2/2022 8,446.98 7,469.48 977.50
9/2/2022 50,660.80 8,446.98 47,775.95 7,469.48 2,884.85 977.50 4,839.85
3/2/2023 6,560.57 5,792.30 768.27
9/2/2023 54,530.72 6,560.57 51,575.51 5,792.30 2,955.21 768.27 4,491.75
3/2/2024 4,528.86 3,981.75 547.11
9/2/2024 58,400.64 4,528.86 54,741.81 3,981.75 3,658.83 547.11 4,753.05
3/2/2025 2,351.86 2,060.03 291.83
9/2/2025 62,974.19 2,351.86 58,682.09 2,060.03 4,292.10 291.83 4,875.76
Totals $716,287.39 $678,002.54 707,492.11 | $617,637.43 $8,795.26 $60,365.11 $94,596.76
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Limited Obligation Refunding Improvement Bonds, Series 2005

CITY OF MORGAN HILL
Assessment District No. 2000-1 (Madrone Business Park)

94-1E - Comparison of the Refunded Parcel's Amortization with the Refunding Parcel's Amortization

APN: 726-35-018 Reassessment ID: 14
Payment Refunded Amortization Refunding Amortization Savings
Date Principal Interest Principal Interest Principal Interest Annual Total
3/2/2005 $14,512.15 $78.30 $14,433.85
9/2/2005 $9,382.83 14,512.15 $23,876.32 14,093.45 | ($14,493.49) 418.70 $359.06
3/2/2006 14,228.37 13,255.27 973.10
9/2/2006 9,782.10 14,228.37 9,023.49 13,255.27 758.61 973.10 2,704.81
3/2/2007 13,928.92 12,938.50 990.42
9/2/2007 10,580.64 13,928.92 10,021.66 12,938.50 558.98 990.42 2,539.82
3/2/2008 13,600.52 12,586.69 1,013.83
9/2/2008 11,179.55 13,600.52 10,460.86 12,586.69 718.69 1,013.83 2,746.35
3/2/2009 13,249.76 12,219.46 1,030.30
9/2/2009 11,778.45 13,249.76 11,219.47 12,219.46 558.98 1,030.30 2,619.58
3/2/2010 12,872.65 11,825.60 1,047.05
9/2/2010 12,776.62 12,872.65 12,217.65 11,825.60 558.97 1,047.05 2,653.07
3/2/2011 12,456.61 11,396.70 1,059.91
9/2/2011 13,375.53 12,456.61 12,776.62 11,396.70 598.91 1,059.91 2,718.73
3/2/2012 12,016.41 10,948.18 1,068.23
9/2/2012 14,373.70 12,016.41 13,734.87 10,948.18 638.83 1,068.23 2,775.29
3/2/2013 11,535.79 10,466.01 1,069.78
9/2/2013 15,371.88 11,535.79 14,932.68 10,466.01 439.20 1,069.78 2,578.76
3/2/2014 11,011.45 9,941.80 1,069.65
9/2/2014 16,370.05 11,011.45 15,890.93 9,941.80 479.12 1,069.65 2,618.42
3/2/2015 10,444.84 9,383.95 1,060.89
9/2/2015 17,567.86 10,444.84 16,889.10 9,383.95 678.76 1,060.89 2,800.54
3/2/2016 9,798.22 8,791.06 1,007.16
9/2/2016 18,765.67 9,798.22 18,086.91 8,791.06 678.76 1,007.16 2,693.08
3/2/2017 9,107.04 8,156.12 950.92
9/2/2017 19,963.47 9,107.04 19,284.72 8,156.12 678.75 950.92 2,580.59
3/2/2018 8,371.28 7,479.13 892.15
9/2/2018 21,760.19 8,371.28 20,881.79 7,479.13 878.40 892.15 2,662.70
3/2/2019 7,567.35 6,746.07 821.28
9/2/2019 23,157.63 7,567.35 22,079.60 6,746.07 1,078.03 821.28 2,720.59
3/2/2020 6,711.87 5,970.97 740.90
9/2/2020 24,954.34 6,711.87 23,876.32 5,970.97 1,078.02 740.90 2,559.82
3/2/2021 5,788.21 5,132.79 655.42
9/2/2021 26,751.06 5,788.21 25,473.39 5,132.79 1,277.67 655.42 2,588.51
3/2/2022 4,793.23 4,238.55 554.68
9/2/2022 28,747.40 4,793.23 27,110.40 4,238.55 1,637.00 554.68 2,746.36
3/2/2023 3,722.79 3,286.84 435.95
9/2/2023 30,943.38 3,722.79 29,266.45 3,286.84 1,676.93 435.95 2,548.83
3/2/2024 2,569.90 2,259.44 310.46
9/2/2024 33,139.37 2,569.90 31,063.17 2,259.44 2,076.20 310.46 2,697.12
3/2/2025 1,334.56 1,168.96 165.60
9/2/2025 35,734.62 1,334.56 33,299.07 1,168.96 2,435.55 165.60 2,766.75
Totals $406,456.34 $384,731.69 401,465.46 | $350,477.63 $4,990.87 $34,254.06 $53,678.78
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Limited Obligation Refunding Improvement Bonds, Series 2005

CITY OF MORGAN HILL
Assessment District No. 2000-1 (Madrone Business Park)

94-1E - Comparison of the Refunded Parcel's Amortization with the Refunding Parcel's Amortization

APN: 726-35-019 Reassessment ID: 15
Payment Refunded Amortization Refunding Amortization Savings
Date Principal Interest Principal Interest Principal Interest Annual Total
3/2/2005 $11,287.23 $60.90 $11,226.33
9/2/2005 $7,297.76 11,287.23 $18,570.47 10,961.57 | ($11,272.71) 325.66 $279.28
3/2/2006 11,066.51 10,309.65 756.86
9/2/2006 7,608.30 11,066.51 7,018.27 10,309.65 590.03 756.86 2,103.75
3/2/2007 10,833.60 10,063.28 770.32
9/2/2007 8,229.39 10,833.60 7,794.63 10,063.28 434.76 770.32 1,975.40
3/2/2008 10,578.18 9,789.65 788.53
9/2/2008 8,695.20 10,578.18 8,136.22 9,789.65 558.98 788.53 2,136.04
3/2/2009 10,305.37 9,504.02 801.35
9/2/2009 9,161.02 10,305.37 8,726.26 9,504.02 434.76 801.35 2,037.46
3/2/2010 10,012.06 9,197.69 814.37
9/2/2010 9,937.37 10,012.06 9,502.61 9,197.69 434.76 814.37 2,063.50
3/2/2011 9,688.47 8,864.10 824.37
9/2/2011 10,403.19 9,688.47 9,937.37 8,864.10 465.82 824.37 2,114.56
3/2/2012 9,346.10 8,515.25 830.85
9/2/2012 11,179.55 9,346.10 10,682.68 8,515.25 496.87 830.85 2,158.57
3/2/2013 8,972.28 8,140.23 832.05
9/2/2013 11,955.90 8,972.28 11,614.31 8,140.23 341.59 832.05 2,005.69
3/2/2014 8,564.46 7,732.51 831.95
9/2/2014 12,732.26 8,564.46 12,359.61 7,732.51 372.65 831.95 2,036.55
3/2/2015 8,123.76 7,298.63 825.13
9/2/2015 13,663.89 8,123.76 13,135.97 7,298.63 527.92 825.13 2,178.18
3/2/2016 7,620.84 6,837.49 783.35
9/2/2016 14,595.52 7,620.84 14,067.59 6,837.49 527.93 783.35 2,094.63
3/2/2017 7,083.25 6,343.65 739.60
9/2/2017 15,527.15 7,083.25 14,999.22 6,343.65 527.93 739.60 2,007.13
3/2/2018 6,511.00 5,817.10 693.90
9/2/2018 16,924.59 6,511.00 16,241.40 5,817.10 683.19 693.90 2,070.99
3/2/2019 5,885.72 5,246.94 638.78
9/2/2019 18,011.49 5,885.72 17,173.02 5,246.94 838.47 638.78 2,116.03
3/2/2020 5,220.34 4,644.09 576.25
9/2/2020 19,408.93 5,220.34 18,570.47 4,644.09 838.46 576.25 1,990.96
3/2/2021 4,501.94 3,992.17 509.77
9/2/2021 20,806.38 4,501.94 19,812.64 3,992.17 993.74 509.77 2,013.28
3/2/2022 3,728.07 3,296.65 431.42
9/2/2022 22,359.09 3,728.07 21,085.86 3,296.65 1,273.23 431.42 2,136.07
3/2/2023 2,895.50 2,556.43 339.07
9/2/2023 24,067.08 2,895.50 22,762.80 2,556.43 1,304.28 339.07 1,982.42
3/2/2024 1,998.81 1,757.34 241.47
9/2/2024 25,775.06 1,998.81 24,160.24 1,757.34 1,614.82 241.47 2,097.76
3/2/2025 1,037.99 909.19 128.80
9/2/2025 27,793.59 1,037.99 25,899.28 909.19 1,894.31 128.80 2,151.91
Totals $316,132.71 $299,235.73 312,250.91 | $272,593.69 $3,881.79 $26,642.04 $41,750.16
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Limited Obligation Refunding Improvement Bonds, Series 2005

CITY OF MORGAN HILL
Assessment District No. 2000-1 (Madrone Business Park)

94-1E - Comparison of the Refunded Parcel's Amortization with the Refunding Parcel's Amortization

APN: 726-35-020 Reassessment ID: 16
Payment Refunded Amortization Refunding Amortization Savings
Date Principal Interest Principal Interest Principal Interest Annual Total
3/2/2005 $10,199.75 $55.03 $10,144.72
9/2/2005 $6,594.65 10,199.75 $16,781.29 9,905.47 | ($10,186.64) 294.28 $252.36
3/2/2006 10,000.30 9,316.36 683.94
9/2/2006 6,875.28 10,000.30 6,342.09 9,316.36 533.19 683.94 1,901.07
3/2/2007 9,789.83 9,093.72 696.11
9/2/2007 7,436.52 9,789.83 7,043.65 9,093.72 392.87 696.11 1,785.09
3/2/2008 9,559.02 8,846.46 712.56
9/2/2008 7,857.46 9,559.02 7,352.34 8,846.46 505.12 712.56 1,930.24
3/2/2009 9,312.49 8,588.35 724.14
9/2/2009 8,278.39 9,312.49 7,885.52 8,588.35 392.87 724.14 1,841.15
3/2/2010 9,047.44 8,311.53 735.91
9/2/2010 8,979.95 9,047.44 8,587.08 8,311.53 392.87 735.91 1,864.69
3/2/2011 8,755.03 8,010.08 744.95
9/2/2011 9,400.89 8,755.03 8,979.95 8,010.08 420.94 744.95 1,910.84
3/2/2012 8,445.65 7,694.84 750.81
9/2/2012 10,102.45 8,445.65 9,653.45 7,694.84 449.00 750.81 1,950.62
3/2/2013 8,107.84 7,355.96 751.88
9/2/2013 10,804.01 8,107.84 10,495.32 7,355.96 308.69 751.88 1,812.45
3/2/2014 7,739.32 6,987.52 751.80
9/2/2014 11,505.56 7,739.32 11,168.82 6,987.52 336.74 751.80 1,840.34
3/2/2015 7,341.08 6,595.44 745.64
9/2/2015 12,347.43 7,341.08 11,870.37 6,595.44 477.06 745.64 1,968.34
3/2/2016 6,886.61 6,178.73 707.88
9/2/2016 13,189.31 6,886.61 12,712.25 6,178.73 477.06 707.88 1,892.82
3/2/2017 6,400.81 5,732.46 668.35
9/2/2017 14,031.18 6,400.81 13,554.12 5,732.46 477.06 668.35 1,813.76
3/2/2018 5,883.69 5,256.65 627.04
9/2/2018 15,293.98 5,883.69 14,676.61 5,256.65 617.37 627.04 1,871.45
3/2/2019 5,318.66 4,741.43 577.23
9/2/2019 16,276.16 5,318.66 15,518.48 4,741.43 757.68 577.23 1,912.14
3/2/2020 4,717.39 4,196.65 520.74
9/2/2020 17,538.97 4,717.39 16,781.29 4,196.65 757.68 520.74 1,799.16
3/2/2021 4,068.20 3,607.54 460.66
9/2/2021 18,801.78 4,068.20 17,903.78 3,607.54 898.00 460.66 1,819.32
3/2/2022 3,368.89 2,979.03 389.86
9/2/2022 20,204.89 3,368.89 19,054.34 2,979.03 1,150.55 389.86 1,930.27
3/2/2023 2,616.53 2,310.13 306.40
9/2/2023 21,748.32 2,616.53 20,569.70 2,310.13 1,178.62 306.40 1,791.42
3/2/2024 1,806.23 1,588.03 218.20
9/2/2024 23,291.75 1,806.23 21,832.51 1,588.03 1,459.24 218.20 1,895.64
3/2/2025 937.98 821.60 116.38
9/2/2025 25,115.80 937.98 23,404.00 821.60 1,711.80 116.38 1,944.56
Totals $285,674.73 $270,405.73 282,166.95 | $246,330.49 $3,507.77 $24,075.24 $37,727.73
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Limited Obligation Refunding Improvement Bonds, Series 2005

CITY OF MORGAN HILL
Assessment District No. 2000-1 (Madrone Business Park)

94-1E - Comparison of the Refunded Parcel's Amortization with the Refunding Parcel's Amortization

APN: 726-35-023 Reassessment ID: 17
Payment Refunded Amortization Refunding Amortization Savings
Date Principal Interest Principal Interest Principal Interest Annual Total
3/2/2005 $37,468.86 $202.17 $37,266.69
9/2/2005 $24,225.50 37,468.86 $61,646.16 36,387.81 | ($37,420.66) 1,081.05 $927.08
3/2/2006 36,736.17 34,223.72 2,512.45
9/2/2006 25,256.37 36,736.17 23,297.71 34,223.72 1,958.66 2,512.45 6,983.56
3/2/2007 35,963.01 33,405.86 2,557.15
9/2/2007 27,318.12 35,963.01 25,874.89 33,405.86 1,443.23 2,557.15 6,557.53
3/2/2008 35,115.12 32,497.52 2,617.60
9/2/2008 28,864.42 35,115.12 27,008.85 32,497.52 1,855.57 2,617.60 7,090.77
3/2/2009 34,209.50 31,549.37 2,660.13
9/2/2009 30,410.73 34,209.50 28,967.51 31,549.37 1,443.22 2,660.13 6,763.48
3/2/2010 33,235.84 30,532.47 2,703.37
9/2/2010 32,987.91 33,235.84 31,544.69 30,532.47 1,443.22 2,703.37 6,849.96
3/2/2011 32,161.67 29,425.09 2,736.58
9/2/2011 34,534.22 32,161.67 32,987.91 29,425.09 1,546.31 2,736.58 7,019.47
3/2/2012 31,025.13 28,267.05 2,758.08
9/2/2012 37,111.40 31,025.13 35,462.01 28,267.05 1,649.39 2,758.08 7,165.55
3/2/2013 29,784.22 27,022.16 2,762.06
9/2/2013 39,688.58 29,784.22 38,554.62 27,022.16 1,133.96 2,762.06 6,658.08
3/2/2014 28,430.43 25,668.70 2,761.73
9/2/2014 42,265.76 28,430.43 41,028.72 25,668.70 1,237.04 2,761.73 6,760.50
3/2/2015 26,967.49 24,228.38 2,739.11
9/2/2015 45,358.38 26,967.49 43,605.90 24,228.38 1,752.48 2,739.11 7,230.70
3/2/2016 25,297.99 22,697.60 2,600.39
9/2/2016 48,451.00 25,297.99 46,698.52 22,697.60 1,752.48 2,600.39 6,953.26
3/2/2017 23,513.42 21,058.25 2,455.17
9/2/2017 51,543.62 23,513.42 49,791.13 21,058.25 1,752.49 2,455.17 6,662.83
3/2/2018 21,613.78 19,310.33 2,303.45
9/2/2018 56,182.54 21,613.78 53,914.62 19,310.33 2,267.92 2,303.45 6,874.82
3/2/2019 19,538.12 17,417.66 2,120.46
9/2/2019 59,790.59 19,538.12 57,007.24 17,417.66 2,783.35 2,120.46 7,024.27
3/2/2020 17,329.35 15,416.42 1,912.93
9/2/2020 64,429.52 17,329.35 61,646.16 15,416.42 2,783.36 1,912.93 6,609.22
3/2/2021 14,944.56 13,252.33 1,692.23
9/2/2021 69,068.44 14,944.56 65,769.65 13,252.33 3,298.79 1,692.23 6,683.25
3/2/2022 12,375.62 10,943.48 1,432.14
9/2/2022 74,222.81 12,375.62 69,996.23 10,943.48 4,226.58 1,432.14 7,090.86
3/2/2023 9,611.85 8,486.27 1,125.58
9/2/2023 79,892.60 9,611.85 75,562.94 8,486.27 4,329.66 1,125.58 6,580.82
3/2/2024 6,635.21 5,833.63 801.58
9/2/2024 85,562.40 6,635.21 80,201.86 5,833.63 5,360.54 801.58 6,963.70
3/2/2025 3,445.69 3,018.14 427.55
9/2/2025 92,263.07 3,445.69 85,974.75 3,018.14 6,288.32 427.55 7,143.42
Totals $1,049,427.98 $993,337.20 1,036,542.10 | $904,896.67 $12,885.91 $88,440.53 | $138,593.13
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Limited Obligation Refunding Improvement Bonds, Series 2005

CITY OF MORGAN HILL
Assessment District No. 2000-1 (Madrone Business Park)

94-1E - Comparison of the Refunded Parcel's Amortization with the Refunding Parcel's Amortization

APN: 726-35-025 Reassessment ID: 18
Payment Refunded Amortization Refunding Amortization Savings
Date Principal Interest Principal Interest Principal Interest Annual Total
3/2/2005 $39,666.77 $214.02 $39,452.75
9/2/2005 $25,646.56 39,666.77 $65,262.31 38,522.31 | ($39,615.75) 1,144.46 $981.46
3/2/2006 38,891.10 36,231.28 2,659.82
9/2/2006 26,737.90 38,891.10 24,664.35 36,231.28 2,073.55 2,659.82 7,393.19
3/2/2007 38,072.59 35,365.43 2,707.16
9/2/2007 28,920.59 38,072.59 27,392.71 35,365.43 1,527.88 2,707.16 6,942.20
3/2/2008 37,174.96 34,403.81 2,771.15
9/2/2008 30,557.60 37,174.96 28,593.19 34,403.81 1,964.41 2,771.15 7,506.71
3/2/2009 36,216.22 33,400.05 2,816.17
9/2/2009 32,194.62 36,216.22 30,666.74 33,400.05 1,527.88 2,816.17 7,160.22
3/2/2010 35,185.44 32,323.49 2,861.95
9/2/2010 34,922.98 35,185.44 33,395.10 32,323.49 1,527.88 2,861.95 7,251.78
3/2/2011 34,048.26 31,151.16 2,897.10
9/2/2011 36,559.99 34,048.26 34,922.98 31,151.16 1,637.01 2,897.10 7,431.21
3/2/2012 32,845.06 29,925.19 2,919.87
9/2/2012 39,288.35 32,845.06 37,542.20 29,925.19 1,746.15 2,919.87 7,585.89
3/2/2013 31,531.36 28,607.27 2,924.09
9/2/2013 42,016.71 31,531.36 40,816.23 28,607.27 1,200.48 2,924.09 7,048.66
3/2/2014 30,098.15 27,174.42 2,923.73
9/2/2014 44,745.06 30,098.15 43,435.45 27,174.42 1,309.61 2,923.73 7,157.07
3/2/2015 28,549.40 25,649.61 2,899.79
9/2/2015 48,019.09 28,549.40 46,163.81 25,649.61 1,855.28 2,899.79 7,654.86
3/2/2016 26,781.97 24,029.03 2,752.94
9/2/2016 51,293.12 26,781.97 49,437.84 24,029.03 1,855.28 2,752.94 7,361.16
3/2/2017 24,892.72 22,293.52 2,599.20
9/2/2017 54,567.15 24,892.72 52,711.87 22,293.52 1,855.28 2,599.20 7,053.68
3/2/2018 22,881.64 20,443.07 2,438.57
9/2/2018 59,478.19 22,881.64 57,077.24 20,443.07 2,400.95 2,438.57 7,278.09
3/2/2019 20,684.22 18,439.37 2,244.85
9/2/2019 63,297.89 20,684.22 60,351.27 18,439.37 2,946.62 2,244.85 7,436.32
3/2/2020 18,345.89 16,320.74 2,025.15
9/2/2020 68,208.94 18,345.89 65,262.31 16,320.74 2,946.63 2,025.15 6,996.93
3/2/2021 15,821.20 14,029.71 1,791.49
9/2/2021 73,119.98 15,821.20 69,627.68 14,029.71 3,492.30 1,791.49 7,075.28
3/2/2022 13,101.57 11,585.43 1,516.14
9/2/2022 78,576.70 13,101.57 74,102.19 11,585.43 4,474.51 1,516.14 7,506.79
3/2/2023 10,175.68 8,984.07 1,191.61
9/2/2023 84,579.08 10,175.68 79,995.44 8,984.07 4,583.64 1,191.61 6,966.86
3/2/2024 7,024.43 6,175.83 848.60
9/2/2024 90,581.47 7,024.43 84,906.49 6,175.83 5,674.98 848.60 7,372.18
3/2/2025 3,647.81 3,195.19 452.62
9/2/2025 97,675.20 3,647.81 91,018.01 3,195.19 6,657.19 452.62 7,562.43
Totals $1,110,987.17 | $1,051,606.11 1,097,345.40 | $957,977.65 $13,641.76 $93,628.46 | $146,722.97
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Limited Obligation Refunding Improvement Bonds, Series 2005

CITY OF MORGAN HILL
Assessment District No. 2000-1 (Madrone Business Park)

94-1E - Comparison of the Refunded Parcel's Amortization with the Refunding Parcel's Amortization

APN: 726-35-027 Reassessment ID: 19
Payment Refunded Amortization Refunding Amortization Savings
Date Principal Interest Principal Interest Principal Interest Annual Total
3/2/2005 $7,503.07 $40.48 $7,462.59
9/2/2005 $4,851.11 7,503.07 $12,344.53 7,286.59 ($7,493.42) 216.48 $185.65
3/2/2006 7,356.35 6,853.24 503.11
9/2/2006 5,057.54 7,356.35 4,665.32 6,853.24 392.22 503.11 1,398.44
3/2/2007 7,201.53 6,689.46 512.07
9/2/2007 5,470.40 7,201.53 5,181.40 6,689.46 289.00 512.07 1,313.14
3/2/2008 7,031.74 6,507.57 524.17
9/2/2008 5,780.05 7,031.74 5,408.47 6,507.57 371.58 524.17 1,419.92
3/2/2009 6,850.39 6,317.70 532.69
9/2/2009 6,089.69 6,850.39 5,800.69 6,317.70 289.00 532.69 1,354.38
3/2/2010 6,655.41 6,114.07 541.34
9/2/2010 6,605.77 6,655.41 6,316.77 6,114.07 289.00 541.34 1,371.68
3/2/2011 6,440.31 5,892.32 547.99
9/2/2011 6,915.41 6,440.31 6,605.77 5,892.32 309.64 547.99 1,405.62
3/2/2012 6,212.73 5,660.42 552.31
9/2/2012 7,431.49 6,212.73 7,101.20 5,660.42 330.29 552.31 1,434.91
3/2/2013 5,964.23 5,411.14 553.09
9/2/2013 7,947.57 5,964.23 7,720.49 5,411.14 227.08 553.09 1,333.26
3/2/2014 5,693.14 5,140.11 553.03
9/2/2014 8,463.64 5,693.14 8,215.92 5,140.11 247.72 553.03 1,353.78
3/2/2015 5,400.19 4,851.69 548.50
9/2/2015 9,082.93 5,400.19 8,732.00 4,851.69 350.93 548.50 1,447.93
3/2/2016 5,065.88 4,545.15 520.73
9/2/2016 9,702.22 5,065.88 9,351.29 4,545.15 350.93 520.73 1,392.39
3/2/2017 4,708.52 4,216.87 491.65
9/2/2017 10,321.51 4,708.52 9,970.58 4,216.87 350.93 491.65 1,334.23
3/2/2018 4,328.12 3,866.86 461.26
9/2/2018 11,250.45 4,328.12 10,796.30 3,866.86 454.15 461.26 1,376.67
3/2/2019 3,912.47 3,487.85 424.62
9/2/2019 11,972.96 3,912.47 11,415.59 3,487.85 557.37 424.62 1,406.61
3/2/2020 3,470.17 3,087.11 383.06
9/2/2020 12,901.89 3,470.17 12,344.53 3,087.11 557.36 383.06 1,323.48
3/2/2021 2,992.62 2,653.75 338.87
9/2/2021 13,830.83 2,992.62 13,170.25 2,653.75 660.58 338.87 1,338.32
3/2/2022 2,478.20 2,191.41 286.79
9/2/2022 14,862.98 2,478.20 14,016.61 2,191.41 846.37 286.79 1,419.95
3/2/2023 1,924.76 1,699.36 225.40
9/2/2023 15,998.35 1,924.76 15,131.34 1,699.36 867.01 225.40 1,317.81
3/2/2024 1,328.69 1,168.17 160.52
9/2/2024 17,133.71 1,328.69 16,060.27 1,168.17 1,073.44 160.52 1,394.48
3/2/2025 689.99 604.38 85.61
9/2/2025 18,475.51 689.99 17,216.28 604.38 1,259.23 85.61 1,430.45
Totals $210,146.01 $198,913.95 207,565.63 | $181,203.85 $2,580.41 $17,710.10 $27,753.10
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Limited Obligation Refunding Improvement Bonds, Series 2005

CITY OF MORGAN HILL
Assessment District No. 2000-1 (Madrone Business Park)

94-1E - Comparison of the Refunded Parcel's Amortization with the Refunding Parcel's Amortization

APN: 726-35-028 Reassessment ID: 20
Payment Refunded Amortization Refunding Amortization Savings
Date Principal Interest Principal Interest Principal Interest Annual Total
3/2/2005 $18,483.80 $99.73 $18,384.07
9/2/2005 $11,950.71 18,483.80 $30,410.73 17,950.51 | ($18,460.02) 533.29 $457.34
3/2/2006 18,122.36 16,882.94 1,239.42
9/2/2006 12,459.25 18,122.36 11,493.02 16,882.94 966.23 1,239.42 3,445.07
3/2/2007 17,740.95 16,479.48 1,261.47
9/2/2007 13,476.33 17,740.95 12,764.37 16,479.48 711.96 1,261.47 3,234.90
3/2/2008 17,322.68 16,031.38 1,291.30
9/2/2008 14,239.14 17,322.68 13,323.77 16,031.38 915.37 1,291.30 3,497.97
3/2/2009 16,875.92 15,563.65 1,312.27
9/2/2009 15,001.95 16,875.92 14,289.99 15,563.65 711.96 1,312.27 3,336.50
3/2/2010 16,395.61 15,062.00 1,333.61
9/2/2010 16,273.30 16,395.61 15,561.34 15,062.00 711.96 1,333.61 3,379.18
3/2/2011 15,865.71 14,515.72 1,349.99
9/2/2011 17,036.11 15,865.71 16,273.30 14,515.72 762.81 1,349.99 3,462.79
3/2/2012 15,305.04 13,944.45 1,360.59
9/2/2012 18,307.46 15,305.04 17,493.80 13,944.45 813.66 1,360.59 3,534.84
3/2/2013 14,692.88 13,330.33 1,362.55
9/2/2013 19,578.82 14,692.88 19,019.42 13,330.33 559.40 1,362.55 3,284.50
3/2/2014 14,025.04 12,662.65 1,362.39
9/2/2014 20,850.17 14,025.04 20,239.92 12,662.65 610.25 1,362.39 3,335.03
3/2/2015 13,303.36 11,952.13 1,351.23
9/2/2015 22,375.79 13,303.36 21,511.27 11,952.13 864.52 1,351.23 3,566.98
3/2/2016 12,479.78 11,196.98 1,282.80
9/2/2016 23,901.41 12,479.78 23,036.89 11,196.98 864.52 1,282.80 3,430.12
3/2/2017 11,599.43 10,388.27 1,211.16
9/2/2017 25,427.03 11,599.43 24,562.51 10,388.27 864.52 1,211.16 3,286.84
3/2/2018 10,662.32 9,526.00 1,136.32
9/2/2018 27,715.47 10,662.32 26,596.68 9,526.00 1,118.79 1,136.32 3,391.43
3/2/2019 9,638.37 8,592.32 1,046.05
9/2/2019 29,495.36 9,638.37 28,122.30 8,592.32 1,373.06 1,046.05 3,465.16
3/2/2020 8,548.76 7,605.09 943.67
9/2/2020 31,783.79 8,548.76 30,410.73 7,605.09 1,373.06 943.67 3,260.40
3/2/2021 7,372.31 6,537.52 834.79
9/2/2021 34,072.23 7,372.31 32,444.90 6,537.52 1,627.33 834.79 3,296.91
3/2/2022 6,105.03 5,398.54 706.49
9/2/2022 36,614.93 6,105.03 34,529.91 5,398.54 2,085.02 706.49 3,498.00
3/2/2023 4,741.63 4,186.37 555.26
9/2/2023 39,411.90 4,741.63 37,276.03 4,186.37 2,135.87 555.26 3,246.39
3/2/2024 3,273.22 2,877.79 395.43
9/2/2024 42,208.88 3,273.22 39,564.47 2,877.79 2,644.41 395.43 3,435.27
3/2/2025 1,699.80 1,488.88 210.92
9/2/2025 45,514.39 1,699.80 42,412.29 1,488.88 3,102.10 210.92 3,523.94
Totals $517,694.42 $490,024.20 511,337.66 | $446,395.49 $6,356.78 $43,628.71 $68,369.56
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CITY OF MORGAN HILL
Assessment District No. 2000-1 (Madrone Business Park)
Limited Obligation Refunding Improvement Bonds, Series 2005

Reassessment Roll

(1) TOTAL AS (2) AS
ASSMNT PRELIMINARILY CONFIRMED

ID APN APPROVED AND RECORDED
1 726-33-020 $309,529.70

2 726-33-021 303,054.18

3 726-33-022 187,789.99

4 726-33-023 132,100.54

5 726-33-024 191,675.29

6 726-33-025 651,436.96

7 726-33-026 439,040.03

8 726-33-027 558,189.54

9 726-33-028 999,819.77

10 726-35-007 537,362.04

11 726-35-014 955,425.57

12 726-35-015 233,410.17

13 726-35-017 707,492.11

14 726-35-018 401,465.46

15 726-35-019 312,250.91

16 726-35-020 282,166.95

17 726-35-023 1,036,542.10

18 726-35-025 1,097,345.40

19 726-35-027 207,565.63

20 726-35-028 511,337.66

20 PARCELS $10,055,000.00 $0.00
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CITY OF MORGAN HILL
Assessment District No. 2000-1 (Madrone Business Park)

Limited Obligation Refunding Improvement Bonds, Series 2005

OWNER

726-33-020
726-33-021
726-33-022
726-33-023
726-33-024
726-33-025
726-33-026
726-33-027
726-33-028
726-35-007
726-35-014
726-35-015
726-35-017
726-35-018
726-35-019
726-35-020
726-35-023
726-35-025
726-35-027
726-35-028

THARALDSON FAMILY
THARALDSON FAMILY
DOWNTOWN VANCOUVER
IN-N-OUT BURGERS
IN-N-OUT BURGERS
MADRONE LAND CORPO
MADRONE LAND CORPO
TBI-MADRONE I LLC
MADRONE LAND CORPO
TBI MISSION W Il L

TBI MISSION W LLC

TBI MISSION W Il L

TBI MISSION W LLC
COMCAST OF CALIFOR
TBI MISSION W II L

TBI MISSION W Il L

TBI MISSION W LLC
TBI-MISSION WEST L
COMCAST OF CALIFOR
TBI MISSION W LLC

ADDRESS

P O BOX 10519

P O BOX 10519

1028 RODEO RD

13502 HAMBURGER LN
13502 HAMBURGER LN
P O BOX 18730

P O BOX 18730

1960 THE ALAMEDA

P O BOX 18730

1960 THE ALAMEDA #20
1960 THE ALAMEDA
1960 THE ALAMEDA #20
1960 THE ALAMEDA
1500 MARKET ST

1960 THE ALAMEDA #20
1960 THE ALAMEDA #20
1960 THE ALAMEDA
18735 MADRONE PKY
1500 MARKET ST

1960 THE ALAMEDA #20
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CITY

FARGO

FARGO
PEBBLE BEACH
BALDWIN PARK
BALDWIN PARK
SAN JOSE

SAN JOSE

SAN JOSE

SAN JOSE

SAN JOSE

SAN JOSE

SAN JOSE

SAN JOSE
PHILADELPHIA
SAN JOSE

SAN JOSE

SAN JOSE
MORGAN HILL
PHILADELPHIA
SAN JOSE

STATE

|';‘
T

58106
58106
93953
91706
91706
95158
95158
95126
95158
95126
95126
95126
95126
19102
95126
95126
95126
95037
19102
95126



City of Morgan Hill
Assessment District No. 2000-1 (Madrone Business Park)
Limited Obligation Refunding Improvement Bonds, Series 2005

Method of Reassessment

Each Reassessment has been computed as a proration of the existing individual
assessments to the total existing assessment.
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1.

City of Morgan Hill
Assessment District No. 2000-1 (Madrone Business Park)
Limited Obligation Refunding Improvement Bonds, Series 2005

Certifications

I, the City Clerk of the City of Morgan Hill, hereby certify that the foregoing
Reassessment with the Reassessment Diagram thereto attached, was filed with me on

City Clerk

I, the City Clerk of the City of Morgan Hill, hereby certify that the Reassessments set
forth in Column (1) of the Reassessment Roll above, with the Reassessment Diagram
attached, were approved and confirmed by the City Council of said City on

City Clerk

I, the Superintendent of Streets of the City of Morgan Hill, Santa Clara, California,
hereby certify that this Reassessment, together with the Reassessment Diagram
thereto attached, was recorded in my office on

Superintendent of Streets

A Notice of Reassessment was recorded and the Reassessment Diagram was filed in
the Office of the County Recorder of Santa Clara County, California, on

City Clerk
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City of Morgan Hill
Assessment District No. 2000-1 (Madrone Business Park)
Limited Obligation Refunding Improvement Bonds, Series 2005

Reassessment Diagram
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City of Morgan Hill
Assessment District No. 2000-1 (Madrone Business Park)
Limited Obligation Refunding Improvement Bonds, Series 2005

Original Method of Assessment Spread
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CITY OF MORGAN HILL
: - Engineer’s Report :
Assessment District No. 2000-1 (Madrone Business Park)

Method of Assessment

Background:

The Municipal Improvement Act of 1913 {the *1913 Act”) and Section 4 of: Article XTI D of the
_ California Constitution (‘Proposition 218") require the assessments be levied according lo- the
special benefit each parcel receives from the improvement.

Neither the 1913 Act nor Proposition 218 specifies the methed or formula that is to be used to
apportion the costs of the improvements lo the subject parcels. The responsibility for
recommending thé apportionment of the cosls resis with the Assessment Engineer. The final
authority for approval of the method of assessment rests with the City Council of the City of
Morgan Hill. Their decision is based upon the hearing of all testimony and evidence presented al

the required public hearings.

NBS Govemment Finance Group, as the Assessment Engineer, makes the following analysts and ’

recommendation of the application of special benefit to the subject parcels.

Assessment of Benefit:

The purpose of this Assessment District is to fund the construction and/or acquisition of
improvements necessary for the propertics to develop to their highest and best use.. Special
benefit accrues to each parcel fo be subdivided and served by the facilities to be constructed.

Only improvements conferring special benefit are included in the cost estimate. All
improvements determined to be of general benefit are excluded from consideration within the
Assessment District. Special benefit is defined as a particular and distinct benefit over and above
general benefit conferred on real property Jocated in the district or to the public al Iargé. General
enhancement of property value does not conslitute special benefit. The fact that other property

within the City to a greater or lesser extent benefited by the improvements will not have the

effect of depriving the a_ssmed property of its character of special benefit.

The Assessment District Inprovements satisfy conditions of development by providing access,
- storm drain mitigation and backbone utilities so the project can support its planned uses.
Without the improvements, the parcels within the Assessment Distr